RESOLUTION NO. OB-18-54

A RESOLUTION OF THE OVERSIGHT BOARD OF THE IMPERIAL BEACH
REDEVELOPMENT AGENCY SUCCESSOR AGENCY APPROVING AND ADOPTING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 18-19) FOR THE 12-MONTH
FISCAL YEAR PERIOD FROM JULY 1, 2018 THROUGH JUNE 30, 2019 AND APPROVING
RELATED ACTIONS

WHEREAS, the Imperial Beach Redevelopment Agency (“Redevelopment Agency”) was
a redevelopment agency in the City of Imperial Beach (“City"), duly created pursuant to the
California Community Redevelopment Law (Part 1 (commencing with Section 33000) of Division
24 of the California Health and Safety Code) ("Redevelopment Law"); and

WHEREAS, Assembly Bill No. X1 26 (2011-2012 1% Ex. Sess.) (“AB 26") was signed by
the Governor of California on June 28, 2011, making certain changes to the Redevelopment Law
and to the California Health and Safety Code ("H&S Code"), including adding Part 1.8
(commencing with Section 34161) (“Part 1.8") and Part 1.85 (commencing with Section 34170)
("Part 1.85") to Division 24 of the H&S Code; and

WHEREAS, pursuant to AB 26, as modified by the California Supreme Court on
December 29, 2011 by its decision in California Redevelopment Association v. Matosantos, all
California redevelopment agencies, including the Redevelopment Agency, were dissolved on
February 1, 2012, and successor agencies were designated and vested with the responsibility of
paying, performing and enforcing the enforceable obligations of the former redevelopment
agencies and expeditiously winding down the business and fiscal affairs of the former
redevelopment agencies; and

WHEREAS, the City Council of the City adopted Resolution No. 2012-7136 on January 5,
2012, pursuant to Part 1.85 of AB 26, electing for the City to serve as the successor agency to
the Redevelopment Agency upon the dissolution of the Redevelopment Agency on February 1,
2012 under AB 26 (“Successor Agency”); and

WHEREAS, on February 1, 2012, the Redevelopment Agency was dissolved by operation
of law and the Successor Agency was established pursuant to AB 26; and

WHEREAS, on February 15, 2012, the Board of Directors of the Successor Agency,
adopted Resolution No. SA-12-01 naming itself the “Imperial Beach Redevelopment Agency
Successor Agency,” the sole name by which it will exercise its powers and fulfill its duties pursuant
to Part 1.85 of AB 26, and establishing itself as a separate legal entity with rules and regulations
that will apply to the governance and operations of the Successor Agency, and

WHEREAS, AB 26 has since been amended by various assembly and senate bills
enacted and signed by the Governor. AB 26 as amended is hereinafter referred to as the

“Dissolution Law"; and

WHEREAS, H&S Code Section 34179 of the Dissolution Law establishes a seven (7)
member local entity with respect to each successor agency with fiduciary responsibilities to
holders of enforceable obligations and taxing entities that benefit from distributions of property
taxes, and such entity is titled the “"oversight board.” The oversight board has been established
for the Successor Agency (hereinafter referred to as the “Oversight Board") and all seven (7)
members have been appointed to the Oversight Board pursuant to H&S Code Section 34179.
The duties and responsibilities of the Oversight Board are primarily set forth in H&S Code Sections
34179 through 34181 of the Dissolution Law; and
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WHEREAS, on April 12, 2013, the California Department of Finance (“Department of
Finance”) issued the Finding of Completion to the Successor Agency pursuant to H&S Code
Section 34179.7 of the Dissolution Law; and

WHEREAS, pursuant to H&S Code Section 34171(h) of the Dissolution Law, on and after
July 1, 2016, “Recognized Obligation Payment Schedule” ("ROPS") means the document setting
forth the minimum payment amounts and due dates of payments required by enforceable
obligations of the Successor Agency for each fiscal year as provided in H&S Code Section
34177(0) of the Dissolution Law; and

WHEREAS, pursuant to H&S Code Section 34177(1)(3) of the Dissolution Law, the ROPS
shall be forward looking to the next one year in accordance with H&S Code Section 34177(0);
and

WHEREAS, according to H&S Code Section 34177(1)(1) of the Dissolution Law, the
Successor Agency shall prepare a ROPS before each fiscal year period. For each recognized
obligation, the ROPS shall identify one or more of the following sources of payment: (i) Low and
Moderate Income Housing Funds, (ii) bond proceeds, (iii) reserve balances, (iv) administrative
cost allowance, (v) the Redevelopment Property Tax Trust Fund ("RPTTF") but only to the extent
no other funding source is available or when payment from property tax revenues is required by
an enforceable obligation or by the provisions of Part 1.85 of the Dissolution Law, and (vi) other
revenue sources, including rents, concessions, asset sale proceeds, interest earnings, and any
other revenues derived from the former Redevelopment Agency as approved by the Oversight
Board in accordance with Part 1.85 of the Dissolution Law; and

WHEREAS, it is the intent of the Dissolution Law that the ROPS serve as the designated
reporting mechanism for disclosing the Successor Agency's minimum fiscal year payment
obligations by amount and source and that the San Diego County Auditor-Controller (“County
Auditor-Controller”) will be responsible for ensuring that the Successor Agency receives revenues
sufficient to meet the requirements of the ROPS during each fiscal year period; and

WHEREAS, pursuant to H&S Code Section 34177(o) of the Dissolution Law, the
Successor Agency is required to submit the ROPS for the fiscal year period of July 1, 2018
through June 30, 2019, after its approval and adoption by the Oversight Board, to the Department
of Finance and the County Auditor-Controller not later than February 1, 2018; and

WHEREAS, the ROPS covering the 12-month fiscal year period from July 1, 2018 through
June 30, 2019 ("ROPS 18-19") was approved and adopted by the Successor Agency at its
meeting conducted on January 17, 2018; and

WHEREAS, the ROPS 18-19 is attached to this Resolution as Exhibit "A" and is presented
to the Oversight Board at this meeting for review, approval, and adoption; and

WHEREAS, in accordance with H&S Code Sections 34177(1)(2)(B) and 34180(j) of the
Dissolution Law, the Successor Agency submitted a copy of the ROPS 18-19 to the San Diego
County Administrative Officer (“County Administrative Officer”), the County Auditor-Controller,
and the Department of Finance at the same time that the Successor Agency submitted the ROPS
18-19 to the Oversight Board for review, approval and adoption; and

WHEREAS, as required by H&S Code Section 34179(f) of the Dissolution Law, all notices
required by law for proposed actions of the Oversight Board will be posted on the Successor
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Agency's internet website or the Oversight Board's internet website; and

WHEREAS, pursuant to H&S Code Section 34177(1)(2)(C) of the Dissolution Law, a copy
of the Oversight Board-approved ROPS 18-19 shall be submitted to the County Auditor-
Controller, the State Controller's Office and the Department of Finance and shall be posted on
the Successor Agency'’s internet website; and

WHEREAS, pursuant to H&S Code Section 34177(0)(1)(A) of the Dissolution Law, the
Successor Agency shall submit a copy of the Oversight Board-approved ROPS 18-19 to the
Department of Finance in the manner provided by the Department of Finance; and

WHEREAS, pursuant to H&S Code Section 34183(a)(2) of the Dissolution Law, the
County Auditor-Controller is required to make a payment of property tax revenues (i.e. former tax
increment funds) from the RPTTF to the Successor Agency on June 1, 2018 and January 2, 2019
for payments to be made toward recognized obligations listed on the ROPS 18-19 and approved
by the Department of Finance; and

WHEREAS, the proposed ROPS 18-19 is consistent with the requirements of the H&S
Code and other applicable law; and

WHEREAS, the proposed ROPS 18-19 contains the schedules for payments on
enforceable obligations required for the applicable fiscal year period and sources of funds for
payments as required pursuant to H&S Code Section 34177(l) of the Dissolution Law; and

WHEREAS, pursuant to H&S Code Section 34177(0)(1) of the Dissolution Law, the ROPS
18-19 as approved and adopted by the Oversight Board shall be submitted to the Depariment of
Finance and the County Auditor-Controller no later than February 1, 2018. Section 34177(0)(1)
further provides that the Department of Finance shall make its determination of the enforceable
obligations and the amounts and funding sources of the enforceable obligations no later than April
15, 2018 and that the Successor Agency may, within 5 business days of the Department of
Finance's determination, request additional review by the Department of Finance and an
opportunity to meet and confer on disputed items. In the event of a meet and confer and request
for additional review, the Department of Finance shall notify the Successor Agency and the
County Auditor-Controller as to the outcome of its review at least 15 calendar days before the
date of the first property tax distribution for that period (i.e. before June 1, 2018); and

WHEREAS, the activity proposed for appraval by this Resolution has been reviewed with
respect to applicability of the California Environmental Quality Act (‘CEQA”"), the State CEQA
Guidelines (California Code of Regulations, Title 14, Section 15000 et seq., hereafter the
‘Guidelines”), and the City's environmental guidelines; and

WHEREAS, the activity proposed for approval by this Resolution is not a “project” for
purposes of CEQA, as that term is defined by Guidelines Section 15378, because the activity
proposed by this Resolution is an organizational or administrative activity that will not result in a
direct or indirect physical change in the environment, per Section 15378(b)(5) of the Guidelines;
and

WHEREAS, all of the prerequisites with respect to the approval of this Resolution have
been met.

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the Imperial Beach
Redevelopment Agency Successor Agency, as follows:



Section 1.

Section 2.

Section 3.

Section 4.

Section 5.

Section 6.
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The Oversight Board determines that the foregoing recitals are true and
correct and are a substantive part of this Resolution.

The Oversight Board approves and adopts the ROPS 18-19 for the 12-
month fiscal year period from July 1, 2018 through June 30, 2019, in
substantially the form attached to this Resolution as Exhibit "A", and
determines that all obligations listed on the ROPS 18-19 constitute
“enforceable obligations” and “recognized obligations” for all purposes of
the Dissolution Law.

The Oversight Board authorizes and directs the Executive Director, or
designee, of the Successor Agency to: (i) submit the ROPS 18-19, as
approved and adopted by the Oversight Board, to the Department of
Finance and to the County Auditor-Controller no later than February 1,
2018; (ii) submit a copy of the ROPS 18-19, as approved and adopted by
the Oversight Board, to the State Controller's Office and post the ROPS
18-19 on the Successor Agency'’s internet website; (iii) revise the ROPS
18-19, and make such changes and amendments as necessary, before
official submittal of the ROPS 18-19 to the Department of Finance in order
to complete the ROPS 18-19 in the manner provided by the Department of
Finance and to conform the ROPS 18-19 to the form or format as may be
prescribed by the Department of Finance; (iv) make other non-substantive
changes and amendments to the ROPS 18-19 as may be approved by the
Executive Director of the Successor Agency and its legal counsel; and (v)
take such other actions and execute such other documents as are
necessary or desirable to effectuate the intent of this Resolution on behalf
of the Qversight Board.

If any provision of this Resolution or the application of any such provision
to any person or circumstance is held invalid, such invalidity shall not affect
other provisions or applications of this Resolution that can be given effect
without the invalid provision or application, and to this end the provisions
of this Resolution are severable. The Oversight Board declares that it
would have adopted this Resolution irrespective of the invalidity of any
particular portion of this Resolution.

The Oversight Board determines that the activity approved by this
Resolution is not a “project” for purposes of CEQA, as that term is defined
by Guidelines Section 15378, because the activity approved by this
Resolution is an organizational or administrative activity that will not result
in a direct or indirect physical change in the environment, per Section
15378(b)(5) of the Guidelines.

This Resolution shall take effect upon the date of its adoption and is subject
to review by the Department of Finance in accordance with H&S Code
Section 34177(0)(1) of the Dissolution Law.
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PASSED, APPROVED, AND ADOPTED by the Oversight Board of the Imperial Beach
Redevelopment Agency Successor Agency at its meeting held on the 24™ day of January 2018,
by the following vote:

AYES: BOARDMEMBERS: SAADAT, KAMINSKY, KING, WINTER, FOLTZ
NOES: BOARDMEMBERS: NONE
ABSENT: BOARDMEMBERS: YANDA, KERL ‘

MAYDA ! WINTER,

CHAIRPERSON

SUCCESSOR AGEN::Y ASSISTANT SECRETARY
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EXHIBIT “A”
IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE

JULY 1, 2018 through JUNE 30, 2019
(“ROPS 18-19")

(attached)



x

Filed for the July 1, 2018 through June 30, 2019 Period

gnized Obligation Payment Schedule (ROPS 18-19) - Summary

Successor Agency: Imperial Beach
County: San Diego
18-19A Total 18-19B Total

Current Period Req! Funding for Obligati (ROPS Detail) (July - D ) (January - June) ROPS 18-19 Total
A Enforceable Obligations Funded as Follows (B+C+D): 881,702 § - 8 881,702
B Bond Proceeds - . .
c Reserve Balance 881,702 - 881,702
D Other Funds - - -
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G): 883,230 § 3,091,975 § 3,975,205
F RPTTF 758,230 2,966,975 3,725,205
G Administrative RPTTF 125,000 125,000 250,000
H  Current Period Enforceable Obligations (A+E): 1,764,932 § 3,091,975 § 4,856,907

Certi of Oversight Board Chai 3
Pursuant to Section 34177 (o) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named successor
agency.

ignature

te

_UUAYDA C.WINTER - CHAIR



Imperisl Beach Recognized Gbligation Payment Scheduls (ROFS 18.19) - ROFS Dol
duly 1, 2018 through June 30, 2099
e ifitprort Amsonnss o Whole Dolters)
" : ; g : : . ] e pal s P oV gl g sl 5 el ol Palml
18494 (July 18-198 (January - June}
Fund Sources
Cotigrament | Conscsagrreant Totat Gutituntng nes 1k ey prery
L} Eawanton Dute Puyes Proea des. Do o s Cotnar Funon BPTTY Admn Toast Ll
T £ 5 R Y - 3
-
38010 Tax Allocaiios Boeds Seres | Donds hawed O or Betore | AR0U10 Fargo Bk N * g £ - £}
raawne
R el
. . Ageniy. o " 1 e 5 128000 | £
Rt t Dbt A1 Tab AVl slwe
T ST e
wan approved oy Scavion
Ritchecn 3 srsaroed s
- Cvarigid Doard bor azpruwel by
Bee Hebrs
[ Beruiet pwated b Saiiotar ] k) - g E|
B 18000  of Praject neqasnmants par 10,0004 L] 1) .00 e El Ahbea | R £
(i——
|Gt Luwse. pot 1eb5 Cote Bacime
[B4TTIOOOTHEY. Saw bwtes Poge
Lot it E |ssary 8080 L] k) B 0.0 H 10,008 [ “10.508
== s (v I ) - T = T E|
| Sin Lw
TGS [wague 788 ool ] k) e 508 | 30,003 1] 50.000 taeaa| k)
Menegemen porat
EX =3 [Vusage [erasan rars A see{ Cl El Bl 1.8 3 1800 o
Caachorturs
[Butcanicr Ageacy .
{A TABs wnd T010 ThBa Sa Homn
{Page
o [Fo (1ragted [ertveas K| C} ¥ el EL g E Tz 5
sy s cinang
o e 2013 Sariwn A Tals o
TABS Boe Hotei Page
13T [eanate [tance, Bt Lundgart CPA- | w L] ) e g s 3
it na rssaciaBatranis =
[Reqaree o Sone Lo
i (P Ty B C} ' B [ . 3
yuary of Rudeveiopmant Pun.
1%l EagaracnAmandman|
F“'"".-._....mu..
= = jicadas Wats Faga T Ll 5 ¥ e il () E]
A Tad Abiacatuio, Ribosnton)
ferwn A Tan Asecatan = oy T L 5 1544 782 g i ELLEE] LART A3 £ (ST
Moadn Liaed By e SR
- LS Codle Bcla
ATT 3 a0 approved By B DOF




Tmpeeial each Recogniaed Ghligation Payment Scheduls (ROFS 16-13) - HOPS Datail
Juiy 1, T theough June 30, 2019
nmnﬂnr

. . . . . . . . e Jedl s o T o I o 1o 1ol ol del sl o]l

il E - =
] E n -
i1} = - :
| E 3
i ,

ol B

= .

T : -
Wt ,

ol _ z




Imperial Dasch Resagnised Obligation Faymest Scheduls (ROPS 18.19) - AOFS Detall

July 1, 618 Shraugh June 30, 3019

M mh“ml
A L3 L] L L} 4 L3 3 r a L] L3 1 T | u v L
18198 {January - Juns)
und Sources
Comtractikgrrans ol Cutptandtong RO 1 . .
1] _Ctigutan Trps Esscuton Dme Proget Area Dubt o Ooigutan | Ruised Joead Puiwad Proctia_ OO Fants b BPTTE Jutal et Priweedn. O Punchn RPTTF Asmin RFTTF Twtat
) 5 -] 5 ]
W [} -] £l 1
M 5 B i k]
] ¥ O i ]




Imperial Beach R

Schedule (ROPS 18-19) - Report of Cash Balances

ized Oblig
July 1,

20:!5 through June 30,

2016

(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (I), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from

roperty tax revenues is required by an enforceable obligation. For tips on how to complete the Repart of Cash Balances Form, see [ INSERT URL LINK TO CASH BALANCE TIPS SHEET |
A B c D E F l G H 1
Fund Sources
Bond Proceeds teserve Bal Other RPTTF
Prior ROPS
period balances Prior ROPS
and RPTTF
Bonds issued on| Bonds issued on| DPRRPTTF | gigtriputed as Rent, Nan-Admin
Cash Balance Information for ROPS 15-16 Actuals or before or after reserve for future grants, and
(07101715 - D6/30/16) 1213110 0101711 iod(s) interest, elc. Admin Comments
1 [Beg g Avail Cash (Actual 07/01/15)
2,811,330 912,268 7,282 38,882 |ltem 1-C are bond funds held by the trustee. ltem
2 |Revenuelincome (Actual 06/30/16)
RPTTF amounts should tie to the ROPS 15-16 total distribution from the
County Auditor-Controller during June 2015 and January 2018,
3,249 3,672,024 |item 2-H is RPTTF Revenue/income equal to RPT
3 |Expenditures for ROPS 15-16 Enforceable Obligations (Actual
06/30/16)
2,775,248
4 R of Cash (Actual DB/30ME)
RPTTF amount retained should only include the amounts distributed as
for future period(s)
2,811,330 912,259 908,584 ‘lsm 4-C are bond funds held by the trustee. Item
5 |ROPS 15-16 RPTTF Balances Remaining
No entry required
6 | Ending Actual Available Cash Balance (06/30/16)
CtoG=(1+2-3-4),H=(1+2-3-4-5)
$ -1$ 1% -8 -1 5 10,531 | § 27,174




Imperial Beach Recognized Obligation P t Schedule (ROPS 18-19) - Notes July 1, 2018 through June 30, 2019

Item# |
The amount of the ive Cost e is nat i led to limit the use and amount of other funds available to the Successor Agency, if any is available, to be
11 |used to pay for additional inistrafive costs i in the inistrative Budget for the period July 1, 2018 through June 30, 2019.
|Thase costs are associated with a DDA entered into by the Former RDA on December 18, 2010 and the Gmund Lease, as mqulmd by the DDA, on March 15, 2011
IPursuant w H&S Code Section 34171(d)(1)(E), this item an igation. This item is Hicall d from the of and
|lhe ive cost and does not i ive costas a pru]acl—relaned cost pursuant to H&S Codn Section 34171(b). Payment of this
is i the g Former RDA DDA and Ground Lease and th an of the Agency p to

14 |H&S Code Section 34171{d)(1)(E) ‘and shall be payable from RPTTF monies.

|Litigation costs due  to the filing of a lawsuit by the Affardable Housing Caalition of San Diego (‘-nunw alleging that unmet obligations of the Former RDA pursuant tothe |
|California C Law itute an enforceable obligation of the Successor Agency payable from RPTTF. Costs refating to potential and pending
Imgalmn in i wifh assel.s or obligati an enforceable obligation of the Successor Agency and shall be payable from RPTTF monies, not as an

18 cost, p to H&S Code Section 34171(b) and 34171(d)(1)(F)(i).

|‘I'hesa costs are associated with managlng this real estate asset owned by the Successor Mency perthe LRPMF' anu F'Umhase and Sale Agreement approved by the
|DOF. Further, these costs are from the ition of and p by the cost all and does not constitute an administrative
cost as a cost for maintaining assets pursuant to H&S Code Sechon 341?|rb] and i and enft bl to H&S Code Section

22 34171(d){1)(E). Payment of these an g of the Agency and shall be payable from RPTTF manies.

|Costs relating to annual ing di igations of the Agency on the 2013 Series A Tax Allocation Refunding Bonds and the 2010 TABs are
required by the g the i of the TABs and i ! of the Agency to H&S Code Sections
23 34171(d){1){A) and 34171 (d}l!][E}. alld shall be payable from RP'I'I'F maonies, not as an cost.

'Costs relating to data collection and monitoring for the annual ions of the Success Agency on Ih;ZO_I"B. Series A Tax Allocation
Refunding Bends and the 2010 TABs are required by the g the i of the TABs and 1
24 |Agency to H&S Code Sections 34171(d){1)(A) and 34174(d){1){E), and shall be payable from RPTTF monies, not as an cost.

These are costs relating to the Successor Agency’s obligation to cause a CPA to prepare an annual post audit of its financial transactions and records as rsquhm‘ hy

H&S Code Section 34177(n). Payment of this cbligation is required by State law at H&S Code Section 34177(n) and thereft i an
25 |the Agency p to H&S Code Section 34171(d){1)(C) and shall be payable from RPTTF monies, and is not an istrative cost.
|Costs relating to Trustee services provided to the Successor Agency for bath the 2010 Sarlss A Tax Allocation Bonds and the 2013 Series A Tax Allocation Refunding
|Bonds are required by the g the i of theses TABs and gations of the Agency p to H&S Code
34 Sections 34171(d)(1)(A) and 34171(d)(1)(E), and shall be payable from RPTTF monies, not as an administrative cost.
31 ‘IET 13‘ payable in the ROPS 18-19B period represents the June 1, 2018 debt service pay on the 2013 Bonds. The D 1, 2018 debt service

payment was received in ROPS 17-18 as a reserve. The Total Outstanding Debt listed for items #35 (Payment) and #37 (Reserve) is a duplicate in that both these
35 |items are for the same debt

$361,331 payable in ROPS 18-198 period represents a reserve for the December 1, 2019 debt service payment. Bond covenants require that we request a full year
3?__ tJLmaiDec on the ROPS.

|This 8150000 IaFYZU‘I&—!E allowable amount of S'ISDUUD‘JOIIIG Housing Successor for eligible Housing ini ive Cost to H&S Code

Section 34171(p) enacted by Assembly Bill No. 471, and expressly allowed by the Superior Court (Case No. 34-2014-80001948). The Housing Authority
38 |serves as the Housing S This item i an enft bl per H&S Code Section 34171(p).

| This $525,000 is the total amount of unpaid Huusl ini i Cosl. previausly d by the Agency on the ROPS 14-15B, ROPS 15-

16A, ROPS 15-16B, ROPS 16-17, and ROPS 17- 18 mdudnng via meet and confer but i y denied by the Dep of Finance. The Housing

Successor is eligible to receive these req Housil Cost All w H&S Code Section 34171(p) enacted by Assembly Bil

5ing
No. 471, and as axpnessly allowed by the Sacramento Superior Court (Case No. 34-2014-80001948). The Housing Authority serves as the Housing Successor. This
40 item i an ble obligati per H&S Code Section 341?1(pj

Litigation costs due to the ﬁlrng of @ lawsuit b by the San Dlego CD‘I.Inh’ Office of i ing the County’s allocation of RFTTF. Costs relating to potential and
pending Irhgahun in connection with assets or ion of the ‘Agency and shall be payable from RFTTF monies, not
41 |as an admi cost, to H&S Code Section 34171(b) and 341?1:11):1}{!—‘:(-
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Item#  Notes/Comments

ThmmpenainmmmnﬂngamomwhmhesMIMMdeonbemﬂofmSmeIhaoommemnloﬂoﬁ.md!mufzmo‘l'ax

| Allocation Bonds issued by the RDA, in compliance with H&S Code Section 34177.5 of the Dissolution Law as af d by th of Finance.
.Iammm"gmiandmwbondmﬁ:rdmsmarnolungerbepermnsll:leunderlhelaﬂ!ha" Agsncyw!llbe _,' d to pay these costs since they
|represent fees due that are not contingent on the actual bond ref These costs an [ to H&S Code i

42 [ 34171(d)(1)(A), 34171(d)(1)(E), and 34177.5 and shall be payable with RPTTF.

1§779,572 payable in ROPS 18-19B period represents the June 1, 2019 debt service payment on the 2010 TABs. The funds for the December 1, 2018 payment was |
received in ROPS 17-18 as a reserve. The Total Outstanding Debt listed for items #2 (Payment) and #4 (Reserve) is a duplicate in that both these items are for the

2 |same debt
$499,416 payable in ROPS 18-19B period represents paymant of a reserve for the Decembel 1, 2019 debt service payment. Bond covenants require that we request a
4 |full year (June/Dec P; m!_ih_'a"!_ilo

The actual amounts pmvidedonmns ROPSamaoleh«ealhnaﬁsmdﬂnauualmumpaldMa to final costs owed wmn&mrwmwaﬂd up being
greater than shown in the ROPS detail. Therefore, the approval of this ROPS by the Successor Agency, the Oversight Board and the Department of Finance includes

ALL  |the approval of such i amount actually paid by the S Agency.
To the extent RPTTF is not lnpaym i ﬂaladonﬂisRDPS.lheappmvallolsRGPSbyﬂnSumAgenwMOvalslgh‘tBuwd
and the D of Finance includs ing the Agency to make p onan from any other funds the Successar
ALL _ |Agency may have avai if any, at the time a p is to be made. I




