RESOLUTION NO. OB-12-04

RESOLUTION OF THE OVERSIGHT BOARD OF THE IMPERIAL BEACH
REDEVELOPMENT AGENCY SUCCESSOR AGENCY APPROVING THE SECOND
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD OF JULY 1, 2012
ENDING DECEMBER 31, 2012

WHEREAS, the Imperial Beach Redevelopment Agency (“Redevelopment Agency”’) was
a redevelopment agency in the City of Imperial Beach (“City”), duly created pursuant to the
California Community Redevelopment Law (Part 1 (commencing with Section 33000) of Division
24 of the California Health and Safety Code) (“Redevelopment Law”); and

WHEREAS, the City Council has adopted redevelopment plans for Imperial Beach's
redevelopment project areas, and from time to time, the City Council has amended such
redevelopment plans; and

WHEREAS, the Redevelopment Agency was responsible for the administration of
redevelopment activities within the City; and

WHEREAS, AB x1 26 ("AB 26”) and AB x1 27 ("AB 27”) were signed by the Governor of
California on June 28, 2011, making certain changes to the Redevelopment Law, including
adding Part 1.8 (commencing with Section 34161) and Part 1.85 (commencing with Section
34170) (“Part 1.85") to Division 24 of the California Health and Safety Code (“Health and Safety
Code”); and

WHEREAS, the California Redevelopment Association and League of California Cities
filed a lawsuit in the Supreme Court of California (California Redevelopment Association, et al.
v. Matosantos, et al., Case No. $194861) alleging that AB 26 and AB 27 were unconstitutional;
and

WHEREAS, on December 29, 2011, the Supreme Court issued its opinion in the
Matosantos case largely upholding as constitutional AB 26, invalidating as unconstitutional AB
27, and holding that AB 26 may be severed from AB 27 and enforced independently; and

WHEREAS, the Supreme Court generally reformed and revised the effective dates and
deadlines for performance of obligations under Health and Safety Code Part 1.85 of AB 26
arising before May 1, 2012 to take effect four months later, while leaving the effective dates or
deadlines for performance of obligations under Health and Safety Code Part 1.8 of AB 26
unchanged; and

WHEREAS, as a result of the Supreme Court's decision, and on February 1, 2012, all
California redevelopment agencies were dissolved, successor agencies were established as
successor agencies to the former redevelopment agencies pursuant to Health and Safety Code
Section 34173, and successor agencies are tasked with paying, performing and enforcing the
enforceable obligations of the former redevelopment agencies and winding down the affairs of
the former redevelopment agencies; and

WHEREAS, the City Council of the City adopted Resolution No. 2012-7136 on January
5, 2012, pursuant to Part 1.85, electing for the City to serve as the successor agency to the
Redevelopment Agency upon the dissolution of the Redevelopment Agency under AB 26
("Successor Agency’); and

WHEREAS, on February 15, 2012, the Board of Directors of the Successor Agency,
adopted Resolution No. SA-12-01 naming itself the “Imperial Beach Redevelopment Agency
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Successor Agency,” the sole name by which it will exercise its powers and fulfill its duties
pursuant to Part 1.85 of AB 26, and establishing itself as a separate legal entity with rules and
regulations that will apply to the governance and operations of the Successor Agency; and

WHEREAS, AB 26 requires that there shall be an oversight board (“Oversight Board")
established for each of the former California redevelopment agency's successor agencies to
supervise the activities of the Successor Agency and the wind down of the dissolved
Redevelopment Agency's affairs pursuant to AB 26; and

WHEREAS, on April 11, 2012, the first meeting of the Oversight Board of the Imperial
Beach Redevelopment Agency Successor Agency took place and Oversight Board Members
were duly sworn into office.

WHEREAS, pursuant to Health and Safety Code Section 34177(I}(2)(A) of AB 26, the
Successor Agency was required to prepare its draft Recognized Obligation Payment Schedule
("“ROPS") by March 1, 2012; and

WHEREAS, in accordance with Health and Safety Code Section 34177(1)(2)A) of AB 26,
the Successor Agency adopted the draft ROPS on February 15, 2012 by Resolution No. SA-12-
02, for the period of January 1, 2012 through June 30, 2012; and

WHEREAS, after the Successor Agency’s adoption of the draft ROPS, the San Diego
County Auditor-Controller requested that the draft ROPS cover the period of October 1, 2011
through June 30, 2012; and

WHEREAS, to accommodate the request of the County Auditor-Controller, the Executive
Director of the Successor Agency modified the draft ROPS, pursuant to administrative authority
provided to the Executive Director by the Successor Agency as set forth in Resolution No. SA-
12-02, and included the period of October 1, 2011 through December 31, 2011 to the draft
ROPS; and

WHEREAS, pursuant to Health and Safety Code Section 34177(1)(3) of AB 26, the first
ROPS shall be submitted to the State of California Controller’'s Office and the State of California
Department of Finance by April 15, 2012 for the period of January 1, 2012 through June 30,
2012; and

WHEREAS, due to ambiguity in timing and apparent conflict in dates set forth in AB 26
for the certification of the ROPS by the County, the approval of the ROPS by the Oversight
Board, and the submission of the first ROPS to the State Controller's Office and the Department
of Finance, staff of the Successor Agency determined that the draft ROPS should be amended
as the first ROPS for submission to the State Controller’s Office and the Depariment of Finance
by April 15, 2012 and revised to reflect the time period of January 1, 2012 through June 30,
2012 as required by Health and Safety Code Section 34177(I)(3) of AB 26. In addition, staff
determined that certain information relating to the recognized obligations set forth in the ROPS
must be added to and clarified in the ROPS; and

WHEREAS, the amended ROPS for the period of January 31, 2012 through June 30,
2012 is substantively the same as the previously approved Successor Agency draft ROPS with
the following exceptions: (1)} the exclusion of October 1, 2011 through December 31, 2011; (2)
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the Administrative Budget has been updated; and (3) the funding source for item 51 on the RDA
Projects page has been corrected to read “Non Housing Funds”; and

WHEREAS, the Successor Agency approved the amended ROPS on April 4, 2012 and
thereafter the amended ROPS shall be reviewed and certified by the County, through the use of
an external auditor, and submitted to the Oversight Board for review and approval. A copy of
the approved amended ROPS shall be submitted to the County Auditor-Controller and both the
State Controller's Office and the Department of Finance and shall be posted on the Successor
Agency’s internet website. The first ROPS shall be submitted to the State Controller's Office
and the Department of Finance by April 15, 2012; and

WHEREAS, pursuant to Health and Safety Code Section 34177())(3) of AB 26, the
ROPS shall be forward looking to the next six (6) months and, according to Health and Safety
Code Section 34177(l)(1) of AB 26, for each recognized obligation, the ROPS shall identify one
or more of the following sources of payment: (i) Low and Moderate income Housing Funds, (ii)
bond proceeds, (iii) reserve balances, (iv) administrative cost allowance, and (v) the
Redevelopment Property Tax Trust Fund but only to the extent no other funding source is
available or when payment from property tax revenues is required by an enforceable obligation
or by the provisions of Part 1.85 of AB 26; and

WHEREAS, it is the intent of AB 26 that the ROPS serve as the designated reporting
mechanism for disclosing the Successor Agency’s bi-annual payment obligations by amount
and source and, subsequent to the audit and approval of the ROPS as specified in AB 26, the
County Auditor-Controller will be responsible for ensuring that the Successor Agency receives
revenues sufficient to meet the requirements of the ROPS during each bi-annual period; and

WHEREAS, notwithstanding the provisions of Health and Safety Code Section
34177(a)(1), agreements between the City and the Redevelopment Agency have been included
in the ROPS because, among other things, they have been validated by operation of law prior to
the Governor's signature of AB 26 on June 28, 2011; and

WHEREAS, the second ROPS covering the period of July 1, 2012 through December 3,
2012 is attached hereto as Exhibit “A”™; and

WHEREAS, the proposed secondROPS attached to this Resolution as Exhibit “A” which
was approved by the Successor Agency on April 4, 2012 by Resolution SA-12-06 is consistent
with the requirements of the Health and Safety Code and other applicable law; and

WHEREAS, this Resolution has been reviewed with respect to applicability of the
California Environmental Quality Act (“CEQA”"), the State CEQA Guidelines (California Code of
Regulations, Title 14, Sections 15000 ef seq., hereafter the "Guidelines”), and the City's
environmental guidelines; and

WHEREAS, this Resolution is not a “project’ for purposes of CEQA, as that term is
defined by Guidelines section 15378, because this Resolution is an organizational or
administrative activity that will not result in a direct or indirect physical change in the
environment, per section 15378{b}{5) of the Guidelines; and

WHEREAS, all of the prerequisites with respect to the approval of this Resolution have
been met.
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NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the Imperial Beach
Redevelopment Agency Successor Agency, as follows:

Section 1.

Section 2.

Section 3.

Section 4.

Section 5.

Section 6.

The foregoing recitals are true and correct and are a substantive part of
this Resolution.

The adoption of this Resolution is not intended to and shall not constitute
a waiver by the Successor Agency of any rights the Successor Agency
may have to challenge the effectiveness and/or legality of all or any
portion of AB X1 26 through administrative or judicial proceedings.

The Successor Agency’s second ROPS, which is attached hereto as
Exhibit “A”, is approved and adopted.

The Executive Director, or designee, is hereby authorized and directed
toii) take such other actions and execute such other documents as are
necessary to effectuate the intent of this Resolution on behalf of the
Successor Agency.

The Oversight Board determines that this Resolution is not a “project” for
purposes of CEQA, as that term is defined by Guidelines section 15378,
because this Resolution is an organizational or administrative activity that
will not result in a direct or indirect physical change in the environment,
per section 15378(b)(5) of the Guidelines.

This Resolution shall take effect upon the date of its adoption.

PASSED, APPROVED, AND ADOPTED by the Oversight Board of the Imperial Beach
Redevelopment Agency Successor Agency at its meeting held on the 11™ day of April 2012, by

the following vote:

AYES:

NOES:
ABSENT:

ATTEST:

BOARD MEMBERS: WINTER, WEST, SAADAT, HENTSCHKE,

GOODWIN-COLBERT, FOLTZ, FERNANDEZ

BOARD MEMBERS: NONE
BOARD MEMBERS: NONE

INTER, CHAIRPERSON

CQUELINE M. HALD, MMC
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EXHIBIT “A”
IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
July 1, 2012 through December 31, 2012
(“Second ROPS”})
Approved on April 4, 2012

(See Attachment)



Namez of Redevelopment Agency imperial Beach Redevelopment Agency

Page 1
Projoct Arez(s) All
RECOGNIZED OBLIGATION PAYMENT SCHEDULE July 1 - December 37, 2012 (Second ROPS)
by mogih
Project Nzme [ Debl Obfigation Fayes Desiplion Fundin July 2872 Ang 2012 Sepl 2012 Ocl2012 Noy 2012 Dec 2032 ‘total
Debt Chligations

£ 2002 Tax Alfoeslion Bonds SeriegWells Fargo Baok Bead Debi Senvice Bon-Housing & Lovr Mod s 533097 $533.992
2 12010 Tax Alloeztion Bonds Sedeqivells Fargs Bank Band Debt Service Hon-Hobsing 3 525,553 $526.953
3 City Loan $995 City of imperial Beach Lozn tefinance start up cosls Nop-Housing S 224288 $224.2288
4 30
5 50
§ 50
7 50
8 40
-] £0
10 30
1 50
1= 30
3 30
14 30
15 30
18 $0
17 0
13 St
12 50
20 SO
Tofalg ~ Debt Obligatlons - This Page s - 15 - - - $ 1,283,331 - 3 3,283,231
Totals - Housing Program Retlated - Page 2 $15,000 $15,000 $15,000 S15,000 $15,000 515,000 $50,000
Totals - RDA Operaling - Page 3 219,573 §128,798 $118,573 3119873 $118,873 5124,794 $734,984
Totals - RDA Projects - Page 4 50 50 $0 30 ] =4 50
Totals - Pass Through Obllgations- Page 5 30 50 $0 $0 50 50 50
Total Enforceable Obllgations $§34,573 $143,798 $134,573 $124.57% $1,417.004 $139,794 $2,108,215

“ Nolwithstanding {he provisions of Caffomia Heallh and Safely Cote secton 34177(g)(1), agreements between fie City and the Agency bave been incloded in his payment scheduda bacause, among ctherthings,

they have bean validaled by operation of faw prior to the Guvesriors signalure of ABx{ 25 on June 28, 2011,




Namig of Redevelopmen imperiat Beach Redevelopment Agency

Page 2
Project Area(s) Al
RECOGNIZED OBLIGATION PAYMENT SCHEDULE July 1 - December 31, 2012 (Second ROPS)
Payments by month
Froject Nama f Debt Qb Payae Descripden Funding July 2012 Aug 2012 Sept 2012 Ot 2012 Naov 2012 Dec 2012 Tolz!
Housing Programs
t_|Houslng Managemen! |Sea Atlached Mgt costs for LowMed Fousing Programibow/Med funds $ - |8 - 13 - - 1% - = $ -
2 |Housing Agreement Impedial Beach Supportcosls Lowiiod funds $ 15000 | 5 1500015 15,000 15000 1S 15060 5008018 €0.000
3 |Hemiock Moenitering Housing Authedty/City Finance South Bay Comm. Sves Loan Low/Mod funds $ -
4 _[Calia Monileting Housing Authority/City Finance South Bay Comm. Sves Loan Low/iled furnds 5 -
& {Beachwind Montodnn |Housing Authority/Sity Finance Beachwood Loan Lowided furds $ -
5 iHouslng Repodling Housing Authofty/City Firance RDA Statalory Compliance Lowlbod funds 5 -
7 _iClesn & Green Moaitorr| Housing Aulhorty 10 yr Contract Compliance Eowiliod funds S -
& _{Cefict Housing Obliy, _[Housing Authority ROA Statalory Compliance LenwriMiod funds s -
9 |Age Properlicnality Housing Authorly RDA Statalary Complisnce LowiMod furds S -
10 s -
11 S -
12 § -
13 $ -
14 s -
5 s =
18 $ -
17 % -
16 ——
18 3 -
20 3 ha
21 £ -
22 $ d
23 $ -
24 g hd
25 s =
26 s -
27 $ -
28 5 -
24 3 -
|To!a$s - Thiz Page $15.000 $15,000 F15.000 $15.000 315,000 $15,000 $90.000

* Nebeithstanding the provisions of California Health and Safely Gede section 34177{2)(1), agreements betieen fhe Cily and the Agency have been Induded In his payment schedule becausa, among other things,

they have been validated by operation of law prior{o the Governor's signature of ABx1 26 on Jupe 28, 2011,
“ Pyursuant 4o contract with homeowner participant




HNama of Redovelopment Agency Impetial Beach Redsvelopment Agency Page 2
Project Areals) Al
RECOGNIZED OBLIGATION PAYMENT SCHEDULE July 1 - December 31, 2012 (Second ROPS)
Paymeanis by menth
rolect Name 7 Debt Obligation Payes Descriplion Funding July 2012 Aug 2012 Sept 2012 Ol 2042 Nov 2012 Dee 2012 Tetal
RDA Operating

4 IRDA Wanagement Varipus Admin of RDA Non-Housing ~ 0
z Admin Costs **~ City of Impergl Beach Per ABZS HRon-Housing £9:273 £3273 1 & 892731 & 65,273 15 3273 $9,272 $415837
3 RDA Accrued LTabllities City of impeda) Beach Vacalion/Siek Lisbilty as of 13120142 Hon-Housing 0
4 RDA Unfunded SERS Lizbility  ICRy of Impertal Beach Unfnded Pensien Uablity as of #3172012 Hon-Housing 86
& RDA 33 Laycif Notice Cost City of Imperial Beach Labor Conleck Reguiremenl Hen-Housing ¢
5 ROA Ditstendizg W Liability  1City of Inperial Beach Workers Compensation Liablity /3122012 Nen-Housing S0
7 Graffil} Abatement Vatious RDA Staffing and Program Cosls Nen-Housig 50
B Conlinuing Disclosure Wells Fargo Mandalory Annuel Bond Disclosue Noo-Housing 53,200 33,200
g ‘Conlinuling Disclosure Bond ManagementiNBS Mandalery Annus! Bond Disclosure Nea-Housing $4.000 54,000
10 iConlinuing Dlsclosure HDL Assessment Information Hon-Housing 32,028 $2,025
1 [Contimine Disclosure Lance Solf Audit Fess NooHousing $0
12 BCC Mooy City of imperiz Beach 1B Community £linle Loan Nen-Housing 2511 $2811
18 IRDA Slatue Compliance City of Imperial Beach Compliance Nor-Heusing 2561 $2.611
14 ICity Sevice Agreement City of imperial Beach Overslght and related costs Hon-Housing S4L00C 340,000 $40.000 340,000 $40.000 $40,000 $240,000
15 IHele] DDA Compliance City of tmperial Beach OD4 Compliance jssues NonHtusing $0 o
16___iCepital Traller Rental Berls Temp Trailer for Project Management Mop-Hpusing $300 $300 $300 3300 3360 $300 31,860
17 __zteual MeDounalKane Balmer Non-Housing $10.600 510,000 $10,000 £i0.000 $10.060 $10.000 $68.000
18 ﬂglej o Audit Management City of tperial Beach Addillorzal Audit Requirement HNon-Housing 30
19 20

Totals - This Page 3118572 128,788 $118,573 $119,573 5149.573 $124,754 $731,884

** Monlhs October through December were added administralively pursuant fo Rese SA 12-02. The Sucessor Agency Board ratficabion |s SCHeduwed for March 7, 2012,

" Notwithstanding the provisions of Califomia Health and Safety Code seciion 34177(2)(1), egreements betwnen the Gty and the Agency have been included In this paymeni schedule becauss, among other ings,
they have been validated by operation of lew prior ts the Govemner's signalure of ABx1 26 on.June 28, 2011,




Name of Redevelopment Agency:  Imperial Beach Redavelopment Agency

FPaged
Profec Area(s) 21
RECOGNIZED OBLIGATION PAYMENT SCHEDULE July 1 - December 31, 2012 (Second ROPS)
Eayments by month
Profect Nams / Debt Obligation Payee Desciiplion Funding July 2812 Aug 2012 Sept 2012 Dt 2012 tiow 2012 Dec 2012 Total
RDA Projects
1 ___[Gth & Palm Nasland Engineering 8ih and Palm Project Nen-Housing Funds £0
2 _igih & Palsy Mireles Landseaping Sth and Palm Project NorrHowsing Funds S0
3 |sih & Paim Preject Menagementiegal 91k and Paim Project Non-Boushg Boeads 50
Tolals - This Page S - 5 - 3 ~ |8 - 13 - _Is - I8 -
™ hotwithslanding Ine provisions of Californla Heaith and Safely Code seclion 34177¢a)(1), agreements between the City and the Agency have been fnciuded I this payment sehedule basause, among eihierthinge,
{ey have been validated by operation of law prive to the Govamer's slanature of ABx1 28 of June 28, 20§1.






