OVERSIGHT BOARD OF THE
IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY

A G ENDA
OCTOBER 2, 2012

City of Imperial Beach Council Chambers
825 Imperial Beach Boulevard
Imperial Beach, CA 91932

SPECIAL MEETING - 10:30 a.m.

The Oversight Board of the Imperial Beach Redevelopment Agency Successor Agency is
endeavoring to be in total compliance with the Americans with Disabilities Act (ADA). If you
require assistance or auxiliary aids in order to participate at Oversight Board meetings, please
contact the City Clerk’s/Secretary’s Office at (619) 423-8301, as far in advance of the meeting
as possible.

1. CALL TO ORDER
2. ROLL CALL BY CITY CLERK/SECRETARY

3. PUBLIC COMMENT - Each person wishing to address the Oversight Board regarding
items not on the posted agenda may do so at this time. In accordance with State law,
the Oversight Board may not take action on an item not scheduled on the agenda. If
appropriate, the item will be referred to the Successor Agency staff or placed on a future
agenda.

4. NEW BUSINESS

A. RECEIVE DUE DILIGENCE REPORT OF THE LOW AND MODERATE
INCOME HOUSING FUND PREPARED PURSUANT TO CALIFORNIA
HEALTH AND SAFETY CODE SECTION 34179.5 AND CONVENE A PUBLIC
COMMENT SESSION PURSUANT TO CALIFORNIA HEALTH AND SAFETY
CODE SECTION 34179.6(b).
Recommendation: Staff does not have any specific recommendations to the
Oversight Board at this time other than please receive staff's report and any
public comments on the Due Diligence Report.

5. OLD BUSINESS
None.

6. ADJOURNMENT

/sl
Ed Vea for
Jacqueline M. Hald, MMC
City Clerk/Secretary

For your convenience, a copy of the agenda and meeting packet may be viewed in the
office of the City Clerk at City Hall or on our website at www.cityofib.com. Go to the
Imperial Beach Redevelopment Agency Successor Agency page located under the
Government Section.

Any writings or documents provided to a majority of the Oversight Board regarding
any item on this agenda will be made available for public inspection in the office of the
City Clerk located at 825 Imperial Beach Blvd., Imperial Beach, CA 91932 during normal
business hours.

October 2, 2012 Agenda



AGENDA ITem no. Y A

STAFF REPORT
OVERSIGHT BOARD
TO THE
IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY

TO: CHAIR AND MEMBERS OF THE OVERSIGHT BOARD TO THE
IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR
AGENCY

FROM: GARY BROWN, EXECUTIVE DIRECTOR
GREG WADE, DEPUTY DIRECTOR

MEETING DATE: OCTOBER 2, 2012

SUBJECT: RECEIVE DUE DILIGENCE REPORT OF THE LOW AND

MODERATE INCOME HOUSING FUND PREPARED
PURSUANT TO CALIFORNIA HEALTH AND SAFETY CODE
SECTION 34179.5 AND CONVENE A PUBLIC COMMENT
SESSION PURSUANT TO CALIFORNIA HEALTH AND SAFETY
CODE SECTION 34179.6(b).

BACKGROUND:

On June 28, 2011, Assembly Bill No. X1 26 (“Dissolution Act”) was signed into law by the
Governor of California which called for the dissolution of redevelopment agencies throughout
the State and established the procedures by which this was to be accomplished. On December
29, 2011, the California State Supreme Court largely upheld the Dissolution Act as constitutional
and reformed and extended certain dates, by which certain dissolution actions were to occur
under the Dissolution Act, by an additional four months. As a result of the Supreme Court’s
decision, on February 1, 2012, all California redevelopment agencies were dissolved, including
the Imperial Beach Redevelopment Agency, and successor agencies to the former
redevelopment agencies were established and were tasked with paying, performing and
enforcing the enforceable obligations of the former redevelopment agencies and winding down
the affairs of the former redevelopment agencies.

On June 27, 2012, the State Legislature passed and the Governor signed Assembly Bill No.
1484 (“AB 1484”, Chapter 26, Statutes 2012) as a trailer bill for the Fiscal Year 2012-2013 State
budget package. Although the primary purpose of AB 1484 is to make technical and
substantive amendments to the Dissolution Act based on issues that have arisen in the
implementation of the Dissolution Act, AB 1484 also imposes additional statutory provisions
relating to the activities and obligations of successor agencies and to the wind-down process of
former redevelopment agencies (including the preparation of a due diligence review) (reference
hereinafter to the Dissolution Act means Assembly Bill No. X1 26 as amended by AB 1484).

Pursuant to the Dissolution Act at California Health and Safety Code (“Health and Safety Code”)
Section 34179.5(a), in furtherance of Health and Safety Code Section 34177(d), the Imperial
Beach Redevelopment Agency Successor Agency (“Successor Agency”) shall employ a
licensed accountant, approved by the San Diego County Auditor-Controller and with experience

1



and expertise in local government accounting, to conduct a due diligence review (“Due
Diligence Review”) to determine the unobligated balances available for transfer to taxing
entities. As an alternative, an audit provided by the San Diego County Auditor-Controller that
provides the information required by Section 34179.5 may be used to comply with such Section
with the concurrence of the Oversight Board (“Oversight Board”) of the Successor Agency.

Pursuant to the Dissolution Act at Health and Safety Code Section 34179.6(a), by October 1,
2012, the Successor Agency shall provide to the Oversight Board, the San Diego County
Auditor-Controller, the State Controller, and the Department of Finance the results of the Due
Diligence Review conducted pursuant to Section 34179.5 for the Low and Moderate Income
Housing Fund (“LMIHF”) and specifically the amount of cash and cash equivalents determined
to be available for allocation to taxing entities. By December 15, 2012, the Successor Agency
shall provide to the Oversight Board, the San Diego County Auditor-Controller, the State
Controller, and the Department of Finance the results of the Due Diligence Review conducted
pursuant to Section 34179.5 for all of the other fund and account balances and specifically the
amount of cash and cash equivalents determined to be available for allocation to taxing entities.

Pursuant to the Dissolution Act at Health and Safety Code Section 34179.6(b), upon receipt of
the Due Diligence Review, the Oversight Board shall convene a public comment session to take
place at least five business days before the Oversight Board holds the approval vote specified in
Section 34179.6(c). The Oversight Board also shall consider any opinions offered by the San
Diego County Auditor-Controller on the Due Diligence Review results submitted by the
Successor Agency.

Pursuant to the Dissolution Act at Health and Safety Code Section 34179.6(c), by October 15,
2012, for the LMIHF and by January 15, 2013, for all other funds and accounts, the Oversight
Board shall review, approve, and transmit to the Department of Finance and the San Diego
County Auditor-Controller the determination of the amount of cash and cash equivalents that are
available for disbursement to taxing entities as determined according to the method provided in
Section 34179.5. The Oversight Board may adjust any amount provided in the review to reflect
additional information and analysis. The review and approval shall occur in public sessions.

DISCUSSION:

As required by Health and Safety Code Section 34179.5(a), the Successor Agency retained the
services of a licensed accountant, Lance Soll & Lunghard, LLP, to conduct the Due Diligence
Review to determine the unobligated balances available for transfer to taxing entities in
furtherance of Health and Safety Code Section 34177(d). Lance Soll & Lunghard, LLP, was
specifically approved by the San Diego County Auditor-Controller to perform the Due Diligence
Review.

As required by Health and Safety Code Section 34179.6(a), on September 28, 2012 (before the
October 1, 2012 statutory deadline), the Successor Agency submitted electronically to the
Oversight Board, the San Diego County Auditor-Controller, the State Controller, and the
Department of Finance the results of the Due Diligence Review conducted pursuant to Health
and Safety Code Section 34179.5 for the LMIHF and specifically the amount of cash and cash
equivalents determined to be available for allocation to taxing entities. (See, Attachment Nos. 1
and 2.) As indicated on Attachment B10 on Page 18 of the Due Diligence Review for the
LMIHF, this amount is determined to be zero.

In accordance with Health and Safety Code Section 34179.6(b), this public meeting of the
Oversight Board shall be deemed to constitute the Public Comment Session on the Due
Diligence Review for the Low and Moderate Income Housing Fund (“LMIHF”) and the results of
the Due Diligence Review for the LMIHF conducted pursuant to Section 34179.5 and
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specifically the amount of cash and cash equivalents determined to be available for allocation to
taxing entities.

In accordance with Health and Safety Code Section 34179.6(b), this meeting of the Oversight
Board providing the statutorily required Public Comment Session is at least five business days
before the Oversight Board is scheduled to hold a meeting on Thursday, October 11, 2012 on
the approval vote specified in Section 34179.6(c) in connection with the results of the Due
Diligence Review for the LMIHF and the determination of the amount of cash and cash
equivalents that are available for disbursement to taxing entities as determined according to the
method provided in Section 34179.5.

At this Oversight Board meeting providing the Public Comment Session, in addition to the
receipt of any public comments, the Oversight Board shall consider any opinions offered by the
San Diego County Auditor-Controller on the Due Diligence Review results for the LMIHF
submitted by the Successor Agency. However, no specific action of the Oversight Board is
requested at this particular meeting by the Successor Agency or statutorily required by the
Oversight Board.

At the second meeting of the Oversight Board scheduled on Thursday, October 11, 2012,
specific approvals will be requested by the Successor Agency as statutorily required by Health
and Safety Code Section 34179.6(c). Specifically, and as stated above, the Oversight Board
will be requested to review, approve, and transmit to the Department of Finance and the San
Diego County Auditor-Controller the determination of the amount of cash and cash equivalents
that are available for disbursement to taxing entities as determined according to the method
provided in Section 34179.5 in connection with the results of the Due Diligence Review for the
LMIHF. The Oversight Board may adjust any amount provided in the Due Diligence Review for
the LMIHF to reflect additional information and analysis. The Oversight Board may request from
the Successor Agency any materials it deems necessary to assist in its review and approval of
the determination. Further, the Oversight Board shall be empowered to authorize a Successor
Agency to retain certain assets or funds identified in the Due Diligence Review (identified by
Section 34179.5(c)(5)(B)-(E)). With regard to this authorization, the Oversight Board shall
identify to the Department of Finance the amount of funds authorized for retention, the source of
those funds, and the purposes for which those funds are being retained. Any Oversight Board
determination and authorization to retain funds and assets shall be subject to the review and
approval of the Department of Finance.

In light of the results of the Due Diligence Review conducted pursuant to Health and Safety
Code Section 34179.5 for the LMIHF and the amount of cash and cash equivalents determined
available for allocation to taxing entities to be zero, the Successor Agency does not have any
specific comments or recommendations to the Oversight Board at this time in connection with
the Oversight Board’s exercise of its authority pursuant to Health and Safety Code Section
34179.6(c) to adjust an amount provided in the Due Diligence Review for the LMIHF or to
authorize the Successor Agency to retain certain assets or funds that would otherwise be
deemed available for allocation to taxing entities. However, for any reason, including without
limitation the extent there are any modifications to the amounts provided in the Due Diligence
Review for the LMIHF and/or the amount of cash or cash equivalents determined available for
allocation to taxing entities, the Successor Agency does not waive any legal or equitable rights
that the Successor Agency may have to make any comments or recommendations to the
Oversight Board and/or other entity in connection with the Due Diligence Review, and to take
any other actions, and the Successor Agency expressly reserves any and all rights, privileges,
and defenses available under law and equity.




ENVIRONMENTAL DETERMINATION:

The activity of receiving the Due Diligence Review for the LMIHF and conducting the Public
Comment Session is not a “project” for purposes of CEQA, as that term is defined by Guidelines
Section 15378, because the activity is an organizational or administrative activity that will not
result in a direct or indirect physical change in the environment, per Section 15378(b)(5) of the
CEQA Guidelines.

FISCAL IMPACT:

There is no fiscal impact as a result of the activity.

DIRECTOR’S RECOMMENDATION:

Staff does not have any specific recommendations to the Oversight Board at this time other than
please receive staff’'s report and any public comments on the Due Diligence Report.

%fz Gregory \Nade, Deputy Director

Attachments:

1.
2.

2

Due Diligence Review for the LMIHF.

Letter to the Oversight Board and State and County representatives dated September
28, 2012 transmitting the Due Diligence Review for the LMIHF.

Letter dated August 28, 2012 from the County of San Diego approving Lance, Soll &
Lunghard for the Due Diligence Review.

Resolution No. OB-12-03

Resolution No. OB-12-04

Resolution No. OB-12-09




CERTIFIED PUBLIC ACCOUNTANTS

Lance Soll & Lunghard, LLP

203 North Brea Blvd
Suite 203
Brea, CA 92821

41185 Golden Gate Circle
Suite 103
Murrieta, CA 92562

ATTACHMENT 1

Successor Agency of the
Former Imperial Beach Redevelopment Agency

Due Diligence Review
of the Low and Moderate Income Housing Fund
Pursuant to Sections 34179.5(c)(1) through 34179.5( c)(3)
and Sections 34179.5(c)(5) through 34179.5(c)(6)
of Assembly Bill No. 1484 of 2012



Successor Agency of the
Former Imperial Beach Redevelopment Agency

Due Diligence Review
of the Low and Moderate Income Housing Fund
Pursuant to Sections 34179.5(c)(1) through 34179.5( c)(3)
and Sections 34179.5(c)(5) through 34179.5(c)(6)
of Assembly Bill No. 1484 of 2012



CERTIFIED PUBLIC ACCOUNTANTS

Brandon W. Burrows, CPA
David E. Hale, CPA, CFP

A Professional Corporation
Donald G. Slater, CPA
Richard K. Kikuchi, CPA
Susan F. Matz, CPA
Shelly K. Jackley, CPA
Bryan S. Gruber, CPA
Deborah A. Harper, CPA

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING
AGREED-UPON PROCEDURES

To the Successor Agency of the
Former Imperial Beach Redevelopment Agency
City of Imperial Beach, California

We have performed the procedures enumerated in Attachment A for the Low and Moderate Housing Fund,
which were agreed to by the California State Controller's Office and the State of California Department of
Finance (State Agencies) solely to assist you in ensuring that the dissolved redevelopment agency is
complying with Assembly Bill 1484, Chapter 26, Section 17’s amendment to health and safety code 34179.5.
This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. Management of the successor agency
is responsible for providing all the information obtained in performing these procedures. The sufficiency of
these procedures is solely the responsibility of those parties specified in the report. Consequently, we make
no representations regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose.

As stated above, the scope of this engagement was limited to performing the procedures identified in
Attachment A, which specified the “List of Procedures for the Due Diligence Review” obtained from the
California Department of Finance Website.

The results of the procedures performed are identified in Attachment B1 through B11.

We were not engaged to and did not conduct an audit, the objective of which would be the expression of a
certified opinion as to the appropriateness of the results of the procedures performed. Accordingly, we do not
express such an opinion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to the Successor Agency.

This report is intended solely for the information and use of the Successor Agency Oversight Board, the
Successor Agency and the applicable State Agencies, and is not intended to be, and should not be used by
anyone other than these specified parties. This restriction is not intended to limit distribution of this report,
which is a matter of public record.

o, Ll gl

Brea, California
September 25, 2012

Lance, Soll & Lunghard, LLP 203 North Brea Boulevard ¢ Suite 203 < Brea, CA 92821 « TEL: 714.672.0022 « Fax: 714.672.0331 www.Islcpas.com
Orange County e Temecula Valley e Silicon Valley



SCHEDULE A

List of Procedures for Due Diligence Review of the Low and Moderate Housing Fund

Obtain from the Successor Agency a listing of all assets that were transferred from the former
redevelopment agency to the Successor Agency on February 1, 2012. Agree the amounts on this listing to
account balances established in the accounting records of the Successor Agency. Identify in the Agreed-
Upon Procedures (AUP) report the amount of the assets transferred to the Successor Agency as of that
date.

If the State Controller’s Office has completed its review of transfers required under both sections 34167.5
and 34178.8 and issued its report regarding such review, attach a copy of that report as an exhibit to the
AUP report. If this has not yet occurred, perform the following procedures:

a. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and
services) from the former redevelopment agency to the city, county, or city and county that formed the
redevelopment agency for the period from January 1, 2011 through January 31, 2012. For each
transfer, the Successor Agency should describe the purpose of the transfer and describe in what
sense the transfer was required by one of the Agency’s enforceable obligations or other legal
requirements. Provide this listing as an attachment to the AUP report.

b. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and
services) from the Successor Agency to the city, county, or city and county that formed the
redevelopment agency for the period from February 1, 2012 through June 30, 2012. For each transfer,
the Successor Agency should describe the purpose of the transfer and describe in what sense the
transfer was required by one of the Agency’s enforceable obligations or other legal requirements.
Provide this listing as an attachment to the AUP report.

c. Foreach transfer, obtain the legal document that formed the basis for the enforceable obligation that
required any transfer. Note in the AUP report the absence of any such legal document or the absence
of language in the document that required the transfer.

If the State Controller’s Office has completed its review of transfers required under both Sections 34167.5
and 34178.8 and issued its report regarding such review, attach a copy of that report as an exhibit to the
AUP report. If this has not yet occurred, perform the following procedures:

a. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and
services) from the former redevelopment agency to any other public agency or to private parties for
the period from January 1, 2011 through January 31, 2012. For each transfer, the Successor Agency
should describe the purpose of the transfer and describe in what sense the transfer was required by
one of the Agency’s enforceable obligations or other legal requirements. Provide this listing as an
attachment to the AUP report.

b. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and
services) from the Successor Agency to any other public agency or private parties for the period from
February 1, 2012 through June 30, 2012. For each transfer, the Successor Agency should describe
the purpose of the transfer and describe in what sense the transfer was required by one of the
Agency’s enforceable obligations or other legal requirements. Provide this listing as an attachment to
the AUP report.

c. Foreach transfer, obtain the legal document that formed the basis for the enforceable obligation that
required any transfer. Note in the AUP report the absence of any such legal document or the absence
of language in the document that required the transfer.



SCHEDULE A (Continued)

List of Procedures for Due Diligence Review for the Low and Moderate Housing Fund (Continued)

4. Perform the following procedures:

a. Obtain from the Successor Agency a summary of the financial transactions of the Redevelopment
Agency and the Successor Agency in the format set forth in the attached schedule for the fiscal
periods indicated in the schedule. For purposes of this summary, the financial transactions should be
presented using the modified accrual basis of accounting. End of year balances for capital assets (in
total) and long-term liabilities (in total) should be presented at the bottom of this summary schedule for
information purposes.

b. Ascertain that for each period presented, the total of revenues, expenditures, and transfers accounts
fully for the changes in equity from the previous fiscal period.

c. Compare amounts in the schedule relevant to the fiscal year ended June 30, 2010 to the state
controller’s report filed for the Redevelopment Agency for that period.

d. Compare amounts in the schedule for the other fiscal periods presented to account balances in the
accounting records or other supporting schedules. Describe in the report the type of support provided
for each fiscal period.

5. Obtain from the Successor Agency a listing of all assets of the Low and Moderate Income Housing Fund
as of June 30, 2012 for the report that is due October 1, 2012 and a listing of all assets of all other funds
of the Successor Agency as of June 30, 2012 (excluding the previously reported assets of the Low and
Moderate Income Housing Fund) for the report that is due December 15, 2012. When this procedure is
applied to the Low and Moderate Income Housing Fund, the schedule attached as an exhibit will include
only those assets of the Low and Moderate Income Housing Fund that were held by the Successor
Agency as of June 30, 2012 and will exclude all assets held by the entity that assumed the housing
function previously performed by the former redevelopment agency. Agree the assets so listed to recorded
balances reflected in the accounting records of the Successor Agency. The listing should be attached as
an exhibit to the appropriate AUP report.

6. Obtain from the Successor Agency a listing of asset balances held on June 30, 2012 that are restricted for
the following purposes:

a. Unspent bond proceeds:

i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds less
eligible project expenditures, amounts set aside for debt service payments, etc.).

ii. Trace individual components of this computation to related account balances in the accounting
records, or to other supporting documentation (specify in the AUP report a description of such
documentation).

iii. Obtain from the Successor Agency a copy of the legal document that sets forth the restriction
pertaining to these balances. Note in the AUP report the absence of language restricting the use
of the balances that were identified by the Successor Agency as restricted.

b. Grant proceeds and program income that are restricted by third parties:

i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds less
eligible project expenditures).

ii. Trace individual components of this computation to related account balances in the accounting
records, or to other supporting documentation (specify in the AUP report a description of such
documentation).



SCHEDULE A (Continued)

List of Procedures for Due Diligence Review for the Low and Moderate Housing Fund (Continued)

C.

d.

iii. Obtain from the Successor Agency a copy of the grant agreement that sets forth the restriction

pertaining to these balances. Note in the AUP report the absence of language restricting the use
of the balances that were identified by the Successor Agency as restricted.

Other assets considered to be legally restricted:

i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds less
eligible project expenditures).

ii. Trace individual components of this computation to related account balances in the accounting

records, or to other supporting documentation (specify in the AUP report a description of such
documentation).

iii. Obtain from the Successor Agency a copy of the legal document that sets forth the restriction

pertaining to these balances. Note in the AUP report the absence of language restricting the use
of the balances that were identified by Successor the Agency as restricted.

Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the AUP report.
For each restriction identified on these schedules, indicate in the report the period of time for which
the restrictions are in effect. If the restrictions are in effect until the related assets are expended for
their intended purpose, this should be indicated in the report.

7. Perform the following:

a.

Obtain from the Successor Agency a listing of assets as of June 30, 2012 that are not liquid or
otherwise available for distribution (such as capital assets, land held for resale, long-term receivables,
etc.) and ascertain if the values are listed at either purchase cost (based on book value reflected in
the accounting records of the Successor Agency) or market value as recently estimated by the
Successor Agency.

If the assets listed at 7(A) are listed at purchase cost, trace the amounts to a previously audited
financial statement (or to the accounting records of the Successor Agency) and note any differences.

For any differences noted in 7(B), inspect evidence of disposal of the asset and ascertain that the
proceeds were deposited into the Successor Agency trust fund. If the differences are due to additions
(this generally is not expected to occur), inspect the supporting documentation and note the
circumstances.

If the assets listed at 7(A) are listed at recently estimated market value, inspect the evidence (if any)
supporting the value and note the methodology used. If no evidence is available to support the value
and\or methodology, note the lack of evidence.

8. Perform the following:

a.

If the Successor Agency believes that asset balances need to be retained to satisfy enforceable
obligations, obtain from the Successor Agency an itemized schedule of asset balances (resources) as
of June 30, 2012 that are dedicated or restricted for the funding of enforceable obligations and
perform the following procedures. The schedule should identify the amount dedicated or restricted, the
nature of the dedication or restriction, the specific enforceable obligation to which the dedication or
restriction relates, and the language in the legal document that is associated with the enforceable
obligation that specifies the dedication of existing asset balances toward payment of that obligation.

i. Compare all information on the schedule to the legal documents that form the basis for the
dedication or restriction of the resource balance in question.



List of

SCHEDULE A (Continued)

Procedures for Due Diligence Review for the Low and Moderate Housing Fund (Continued)

d.

Compare all current balances to the amounts reported in the accounting records of the Successor
Agency or to an alternative computation.

Compare the specified enforceable obligations to those that were included in the final Recognized
Obligation Payment Schedule approved by the California Department of Finance.

Attach as an exhibit to the report the listing obtained from the Successor Agency. Identify in the
report any listed balances for which the Successor Agency was unable to provide appropriate
restricting language in the legal document associated with the enforceable obligation.

If the Successor Agency believes that future revenues together with balances dedicated or restricted
to an enforceable obligation are insufficient to fund future obligation payments and thus retention of
current balances is required, obtain from the Successor Agency a schedule of approved enforceable
obligations that includes a projection of the annual spending requirements to satisfy each obligation
and a projection of the annual revenues available to fund those requirements and perform the
following procedures:

Compare the enforceable obligations to those that were approved by the California Department of
Finance. Procedures to accomplish this may include reviewing the letter from the California
Department of Finance approving the Recognized Enforceable Obligation Payment Schedules for
the six month period from January 1, 2012 through June 30, 2012 and for the six month period
July 1, 2012 through December 31, 2012.

Compare the forecasted annual spending requirements to the legal document supporting each
enforceable obligation.

a. Obtain from the Successor Agency its assumptions relating to the forecasted annual
spending requirements and disclose in the report major assumptions associated with the
projections.

For the forecasted annual revenues:

a. Obtain from the Successor Agency its assumptions for the forecasted annual revenues and
disclose in the report major assumptions associated with the projections.

If the Successor Agency believes that projected property tax revenues and other general purpose
revenues to be received by the Successor Agency are insufficient to pay bond debt service payments
(considering both the timing and amount of the related cash flows), obtain from the Successor Agency
a schedule demonstrating this insufficiency and apply the following procedures to the information
reflected in that schedule.

Compare the timing and amounts of bond debt service payments to the related bond debt service
schedules in the bond agreement.

Obtain the assumptions for the forecasted property tax revenues and disclose major assumptions
associated with the projections.

Obtain the assumptions for the forecasted other general purpose revenues and disclose major
assumptions associated with the projections.

If procedures A, B, or C were performed, calculate the amount of current unrestricted balances
necessary for retention in order to meet the enforceable obligations by performing the following
procedures.



SCHEDULE A (Continued)

List of Procedures for Due Diligence Review for the Low and Moderate Housing Fund (Continued)

10.

11.

i Combine the amount of identified current dedicated or restricted balances and the amount of
forecasted annual revenues to arrive at the amount of total resources available to fund
enforceable obligations.

ii. Reduce the amount of total resources available by the amount forecasted for the annual spending
requirements. A negative result indicates the amount of current unrestricted balances that needs
to be retained.

iii. Include the calculation in the AUP report.

If the Successor Agency believes that cash balances as of June 30, 2012 need to be retained to satisfy
obligations on the Recognized Obligation Payment Schedule (ROPS) for the period of July 1, 2012
through June 30, 2013, obtain a copy of the final ROPS for the period of July 1, 2012 through
December 31, 2012 and a copy of the final ROPS for the period January 1, 2013 through June 30, 2013.
For each obligation listed on the ROPS, the Successor Agency should add columns identifying (1) any
dollar amounts of existing cash that are needed to satisfy that obligation and (2) the Successor Agency’s
explanation as to why the Successor Agency believes that such balances are needed to satisfy the
obligation. Include this schedule as an attachment to the AUP report.

Include (or present) a schedule detailing the computation of the Balance Available for Allocation to
Affected Taxing Entities. Amounts included in the calculation should agree to the results of the procedures
performed in each section above. The schedule should also include a deduction to recognize amounts
already paid to the County Auditor-Controller on July 12, 2012 as directed by the California Department of
Finance. The amount of this deduction presented should be agreed to evidence of payment. The attached
example summary schedule may be considered for this purpose. Separate schedules should be
completed for the Low and Moderate Income Housing Fund and for all other funds combined (excluding
the Low and Moderate Income Housing Fund).

Obtain a representation letter from Successor Agency management acknowledging their responsibility for
the data provided to the practitioner and the data presented in the report or in any attachments to the
report. Included in the representations should be an acknowledgment that management is not aware of
any transfers (as defined by Section 34179.5) from either the former redevelopment agency or the
Successor Agency to other parties for the period from January 1, 2011 through June 30, 2012 that have
not been properly identified in the AUP report and its related exhibits. Management'’s refusal to sign the
representation letter should be noted in the AUP report as required by attestation standards.



Procedure 1 ATTACHMENT B1
List of Assets Transferred from the Former Redevelopment Agency to the Successor Agency

Low and Moderate Housing Fund

As of February 1, 2012

NO ASSETS WERE TRANSFERRED TO THE SUCCESSOR AGENCY



Procedure 2 ATTACHMENT B2
Listing of Transfers (excluding payments for goods and services) to the City

Low and Moderate Housing Fund

For the Period from January 1, 2011 through June 30, 2012

From former Redevelopment Agency to City for January 1, 2011 through January 31, 2012

No transfers were made to the City during this time period or they were diminimus

From Successor Agency to City for February 1, 2012 through June 30, 2012

No transfers were made to the City during this time period or they were diminimus



Procedure 3

Listing of Transfers (excluding payments for goods and services) to other public agencies or private parties
Low and Moderate Housing Fund

For the Period from January 1, 2011 through June 30, 2012

ATTACHMENT B3

Enforceable
Obligation (EO)/

Legal

Other Legal Documentation
Describe Purpose of Transfer Requirement (LR) Amount Obtained? (Y/N)
From former Redevelopment Agency to other public agencies or private parties for January 1, 2011 through January 31, 2012
No transfers were made to other public agencies or private parties during this time period or they were diminimus
From Successor Agency to other public agencies or private parties for February 1, 2012 through June 30, 2012
Real Property - Per 34176 (e) (1) LR $ 331,005 Y
Loans/Grants Receivable - Per 34176 (e) (3) LR 7,520,629 Y
Advances - Per 34176 (e) (6) LR 2,064,681 Y

Sub-total: 9,916,315
Total Transfers to other public agencies or private parties for 1/1/2011 through 6/30/2012: $

9,916,315
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Procedure 4

Summary of the financial transactions of Redevelopment Agency and Successor Agency
Low and Moderate Housing Fund

Per schedule attached to List of Procedures for Due Diligence Review

ATTACHMENT B4

NOT APPLICABLE TO THE LOW AND MODERATE HOUSING FUND DUE DILIGENCE REVIEW
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Procedure 5
Listing of All Assets (excluding all assets held by the entity that assumed the housing function)

Low and Moderate Housing Fund
As of June 30, 2012

ATTACHMENT B5

Asset

Cash
248-101.00-00 EQUITY IN POOLED CASH
TOTAL CASH:

$ 913,035

Amount

TOTAL ASSETS AT 6/30/2012:

913,035

$

913,035
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Procedure 6

Listing of Assets that are restricted
Low and Moderate Housing Fund
As of June 30, 2012

ATTACHMENT B6

Documentation

Legal
Documentation

Item # Description Referenced Amount Purpose Obtained? (Y/N)
1 Unspent bond proceeds
Client's Housing
Bond
a) 2003 TAB Housing Tax Exempt Bond Reconciliation $ 913,452  Housing Bond Proceeds issued prior to 12/31/2010 Y
TOTAL: $ 913,452
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Procedure 7

Listing of Assets That Are Not Liquid or Otherwise Available for Distribution
Low and Moderate Housing Fund

As of June 30, 2012

ATTACHMENT B7

NO ASSETS ARE NOT LIQUID OR OTHERWISE AVAILABLE FOR DISTRIBUTION
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Procedure 8a

Listing of Assets (resources) that are dedicated or restricted for the funding of enforceable obligations
Low and Moderate Housing Fund

As of June 30, 2012

ATTACHMENT B8a

NO ASSETS ARE DEDICATED OR RESTRICTED FOR THE FUNDING OF ENFORECEABLE OBLIGATIONS
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Procedure 8b

Listing of Assets (resources) that need to be retained due to insufficient funding for the funding of enforceable obligations
Low and Moderate Housing Fund

As of June 30, 2012

ATTACHMENT B8b

NO ASSETS NEED TO BE RETAINED DUE TO INSUFFICIENT FUNDING FOR THE FUNDING OF ENFORECEABLE OBLIGATIONS
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Procedure 8c

Listing of Assets (resources) that need to be retained due to projected insufficient property tax revenues for bond debt payments
Low and Moderate Housing Fund

As of June 30, 2012

ATTACHMENT B8c

NO ASSETS NEED TO BE RETAINED DUE TO PROJECTED INSUFFICIENT PROPERTY TAX REVENUES FOR BOND PAYMENTS
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Procedure 9

Listing of Assets (resources) that need to be retained due to projected insufficient property tax revenues for future ROPS
Low and Moderate Housing Fund

As of June 30, 2012

ATTACHMENT B9

NO ASSETS NEED TO BE RETAINED DUE TO PROJECTED INSUFFICIENT PROPERTY TAX REVENUES FOR FUTURE ROPS
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Procedure 10

SUMMARY OF LOW-MOD BALANCES AVAILABLE FOR ALLOCATION TO AFFECTED TAXING ENTITIES

ATTACHMENT B10

Total amount of assets held by the successor agency as of June 30, 2012 (procedure 5)
Add the amount of any assets transferred to the city or other parties for which an enforceable

obligation with a third party requiring such transfer and obligating the use
of the transferred assets did not exist (procedures 2 and 3)

Less assets legally restricted for uses specified by debt
covenants, grant restrictions, or restrictions imposed by other

governments (procedure 6)

Less assets that are not cash or cash equivalents (e.g., physical assets) - (procedure 7)

Less balances that are legally restricted for the funding of an enforceable
obligation (net of projected annual revenues available to fund those obligations) - (procedure 8)

Less balances needed to satisfy ROPS for the 2012-13 fiscal year (procedure 9)

Less the amount of payments made on July 12, 2012 to the County Auditor-Controller as
directed by the California Department of Finance

Amount to be remitted to county for disbursement to taxing entities

a) Amount to be remitted to County for disbursement to taxing entities is zero.

$ 913,035
To City -
To other parties -
(913,452)
$ (417) a
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ATTACHMENT B11
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ATTACHMENT 2

City of Imperial Beach, California

OFFICE OF THE CITY MANAGER
825 Imperial Beach Blvd, imperial Beach, CA 91932 Tel: (619) 423-8303 Fax: (619) 628-1395

September 28, 2012
VIA ELECTRONIC MAIL

Chair and Members of the Oversight Board for the
Imperial Beach Redevelopment Agency Successor Agency

Ana Matosantos, Director Tracy M. Sandoval, Assistant Chief Financial
Steve Szalay, Local Government Consultant Officer

Department of Finance Auditor-Controller

State of California County of San Diego

915 L Street 1600 Pacific Highway; Room 166
Sacramento, California 95814-3706 San Diego, California 92101
redevelopment_administration@dof.ca.gov PTS.FGG@sdcounty.ca.gov

tracy.sandoval@sdcounty.ca.gov

John Chiang, Controller

T. Austin Walter F. Ekard, County Administrative
California State Controller's Office Officer

P.O. Box 942850 County of San Diego

Sacramento, California 94250 1600 Pacific Coast Highway; Room 209
taustin@sco.ca.gov San Diego, California 92101
€0inguiry@sco.ca.gov cao_mail@sdcounty.ca.gov

RDA-SDSupport@sco.ca.gov

SUBJECT: SUBMITTAL OF THE DUE DILIGENCE REVIEW FOR THE LOW AND
MODERATE INCOME HOUSING FUND AND RELATED RESULTS;
SUBMITTAL OF ROPS AND ACCOUNTANT APPROVAL LETTER

Dear Chair and Members of the Oversight Board; Messrs. Szalay, Chiang, Austin, and Ekard; and
Mses. Matosantos and Sandoval:

Pursuant to California Health and Safety Code (“Health and Safety Code”) Section 34179.6(a), by
October 1, 2012, the Imperial Beach Redevelopment Agency Successor Agency (“Successor
Agency”) is required to submit to the Oversight Board (“Oversight Board”) for the Successor
Agency, the San Diego County Auditor-Controller, the State Controller, and the State Department of
Finance the results of the Due Diligence Review conducted pursuant to Heaith and Safety Code
Section 34179.5 for the Low and Moderate Income Housing Fund (“LMIHF”) and specifically the
amount of cash and cash equivalents determined to be available for allocation to taxing entities.

In accordance with Health and Safety Code Section 34179.6(a), the Successor Agency hereby
submits to you the enclosed Due Diligence Review of the LMIHF (“Due Diligence Review”) prepared
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by Lance Soll & Lunghard, LLP, certified public accountants. The Due Diligence Review includes
the results of the review conducted pursuant to Health and Safety Code Section 34178.5 for the
LMIHF and specifically the amount of cash and cash equivalents determined to be available for
allocation to taxing entities. As indicated on Attachment B10 on Page 18 of the Due Diligence
Review, this amount is determined to be zero.

As required by Health and Safety Code Section 34179.5, the Successor Agency retained the
services of a licensed accountant, Lance Soll & Lunghard, LLP, to conduct a due diligence review to
determine the unobligated balances available for transfer to taxing entities in furtherance of Health
and Safety Code Section 34177(d). Lance Soll & Lunghard, LLP, was specifically approved by the
San Diego County Auditor-Controller to perform the due diligence review. The State Department of
Finance requests that verification of such approval be submitted when the Due Diligence Review is
submitted by the Successor Agency. Therefore, in accordance with such request, a true and
correct copy of the letter from the San Diego County Auditor-Controlier, dated August 28, 2012, and
approving said accounting firm is enclosed herewith.

Health and Safety Code Section 34179.6 requires the Successor Agency to submit a copy of the
Recognized Obligation Payment Schedule (“ROPS”) to the San Diego County Administrative
Officer, the San Diego County Auditor-Controller, and the State Department of Finance at the same
time the Successor Agency submits the Due Diligence Review to the Oversight Board for review.
Therefore, in accordance with Section 34179.6, please see enclosed herewith the ROPS approved
by the Oversight Board, and not objected to by the State Department of Finance, for the periods
January 1, 2012 through June 30, 2012 and July 1, 2012 through December 31, 2012, and the
ROPS approved by the Oversight Board, and submitted to the State Department of Finance for
review, for the period January 1, 2013 through June 30, 2013.

Upon the Oversight Board’'s receipt of the Due Diligence Review and related information in
connection with the LMIHF pursuant to Health and Safety Code Section 34179.6(a), the Oversight
Board shall convene a public comment session to take place at least five (5) business days before
the Oversight Board holds the meeting for the approval vote on the Due Diligence Review related
matters. In this regard, the Public Comment Session meeting of the Oversight Board on the Due
Diligence Review and related information in connection with the LMIHF is scheduled for Tuesday,
October 2, 2012, at 10:30 a.m.

The meeting of the Oversight Board for the approval vote on Due Diligence Review matters in
connection with the LMIHF is scheduled for Thursday, October 11, 2012 at 10:30 a.m.

In light of the results of the Due Diligence Review conducted pursuant to Health and Safety Code
Section 34179.5 for the LM!HF and the amount of cash and cash equivalents determined available
for allocation to taxing entities to be zero, the Successor Agency does not have specific
recommendations to the Oversight Board in connection with the Oversight Board exercising its
authority pursuant to Health and Safety Code Section 34179.6(c) to adjust an amount provided in
the Due Diligence Review or to authorize the Successor Agency to retain certain assets or funds
that would otherwise be deemed available for allocation to taxing entities.

However, for any reason, including without limitation the extent there are any modifications to the
amounts provided in the Due Diligence Review and/or the amount of cash or cash equivalents
determined available for allocation to taxing entities in connection with the LMIHF, the Successor
Agency does not waive any legal or equitable rights that the Successor Agency may have to make
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any recommendations to the Oversight Board and/or other entity in connection with the Due
Diligence Review and/or to challenge, through administrative or judicial proceedings, all or any
portion of the Due Diligence Review, any determinations rendered or actions or omissions to act by
any public agency or government entity or division in connection with the Due Diligence Review,
and any and all related legal and factual issues, and the Successor Agency expressly reserves any
and all rights, privileges, and defenses available under iaw and equity.

Should you desire additional information regarding the matters referenced above or the Successor
Agency and/or Oversight Board, please contact Gregory Wade, Deputy Director, at (619) 628-1354.

Sincerely,
A -
Gary Brown

City Manager/Executive Director
Imperial Beach Redevelopment Agency Successor Agency

cc. File
Gregory Wade, Deputy Director, Successor Agency
Mike McGrane, Finance Director, Successor Agency
Juan Perez, Senior Auditor and Controller Manager, County of San Diego



ATTACHMENT 3

DONALD F. STEUER (‘Inuntg Uf ﬁan ;!Btegn TRACY M. SANDOVAL

CHIEF FINANCIAL OFFICER ASST. CHIEF FINANCIAL OFFICER/
{619) 531-5413 AUDITOR & CONTROLLER
FAX (619) 531-5219 AUDITOR AND CONTROLLER (619) 531-5413
1600 PACIFIC HIGHWAY STE 166, SAN DIEGO, CALIFORNIA 92101-2478 FAX (619) 531-5219

August 28, 2012

Gregory Wade, Deputy Director

Imperial Beach Redevelopment Successor Agency
825 Imperial Beach Boulevard

Imperial Beach, CA 91932

Dear Mr. Wade:

APPROVAL OF LANCE, SOLL & LUNGHARD FOR DUE DILIGENCE REVIEW

| hereby approve your successor agency’s request to hire Lance, Soll & Lunghard, LLP to
conduct the due diligence review of your agency’s funds as required by Health and Safety Code

Section 34179.5 (a).

If you have questions, please contact Juan Perez or Nenette De Jesus of Property Tax Services
at (619) 531-5399.

Sincerely,

T Mo D

TRACY M. SANDOVAL
Assistant Chief Financial Officer/Auditor and Controller

PTS:JP:.ge



ATTACHMENT 4

RESOLUTION NO, OB-12-03

RESOLUTION OF THE OVERSIGHT BOARD OF THE IMPERIAL BEACH
REDEVELOPMENT AGENCY SUCCESSOR AGENCY APPROVING THE AMENDED
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD ENDING JUNE 30,
2012

WHEREAS, the Imperial Beach Redevelopment Agency (“Redevelopment Agency”) was
a redevelopment agency in the City of Imperial Beach ("City”), duly created pursuant to the
California Community Redevelopment Law (Part 1 (commencing with Section 33000) of Division
24 of the California Health and Safety Code) ("Redevelopment Law™); and

WHEREAS, the City Council has adopted redevelopment plans for Imperial Beach's
redevelopment project areas, and from time to time, the City Council has amended such
redevelopment plans; and

WHEREAS, the Redevelopment Agency was responsible for the administration of
redevelopment acfivities within the City; and

WHEREAS, AB x1 26 ("AB 26") and AB x1 27 ("AB 27") were signed by the Governor of
California on June 28, 2011, making certain changes to the Redevelopment Law, including
adding Part 1.8 (commencing with Section 34181) and Part 1.85 (commencing with Section
34170) ("Part 1.85") fo Division 24 of the California Health and Safety Code ("Health and Safety
Code”); and

WHEREAS, the California Redevelopment Association and League of California Cities
filed a lawsuit in the Supreme Court of California (California Redevelopment Association, ef al.
v. Matosantos, et al.,, Case No. $194861) alleging that AB 26 and AB 27 were unconstitutional,
and

WHEREAS, on December 28, 2011, the Supreme Court issued its opinion in the
Matosantos case largely upholding as constitutional AB 28, invalidating as unconstitutional AB
27, and holding that AB 26 may be severed from AB 27 and enforced independently; and

WHEREAS, the Supreme Court generally reformed and revised the effective dates and
deadlines for performance of obligations under Health and Safety Code Part 1.85 of AB 26
arising before May 1, 2012 to take effect four months later, while leaving the effective dates or
deadlines for performance of obligations under Health and Safety Code Part 1.8 of AB 26
unchanged; and

WHEREAS, as a result of the Supreme Court’s decision, and on February 1, 2012, all
California redevelopment agencies were dissolved, successor agencies were established as
successor agencies to the former redevelopment agencies pursuant to Health and Safety Code
Section 34173, and successor agencies are tasked with paying, performing and enforcing the
enforceable obligations of the former redevelopment agencies and winding down the affairs of
the former redevelopment agencies; and

WHEREAS, the City Council of the City adopted Resolution No. 2012-7136 on January
5, 2012, pursuant to Part 1.85, electing for the City to serve as the successor agency to the
Redevelopment Agency upon the dissolution of the Redevelopment Agency under AB 26
("Successor Agency™); and

WHEREAS, on February 15, 2012, the Board of Directors of the Successor Agency,
adopted Resolution No. SA-12-01 naming itself the “Imperial Beach Redevelopment Agency
Successor Agency,” the sole name by which it will exercise its powers and fulfill its duties
pursuant to Part 1.85 of AB 26, and establishing itself as a separate legal entity with rules and
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regulations that will apply to the governance and operations of the Successor Agency; and

WHEREAS, AB 26 requires that there shall be an oversight board (“Oversight Board”)
established for each of the former California redevelopment agency's successor agencies to
supervise the activities of the Successor Agency and the wind down of the dissolved
Redevelopment Agency's affairs pursuant to AB 26; and

WHEREAS, on April 11, 2012, the first meeting of the Oversight Board of the Imperial
Beach Redevelopment Agency Successor Agency took place and Oversight Board Members
were duly sworn into office.

WHEREAS, pursuant to Health and Safety Code Section 34177(){(2){A) of AB 26, the
Successor Agency was required to prepare its draft Recognized Obligation Payment Schedule
("ROPS”) by March 1, 2012; and

WHEREAS, in accordance with Health and Safety Code Section 34177(1)(2)A) of AB 28,
the Successor Agency adopted the draft ROPS on February 15, 2012 by Resolution No. SA-12-
02, for the period of January 1, 2012 through June 30, 2012; and

WHEREAS, after the Successor Agency’'s adoption of the draft ROPS, the San Diego
County Auditor-Controller requested that the draft ROPS cover the period of October 1, 2011
through June 30, 2012; and

WHEREAS, to accommodate the request of the County Auditor-Controller, the Executive
Director of the Successor Agency modified the draft ROPS, pursuant to administrative authority
provided to the Executive Director by the Successor Agency as set forth in Resolution No. SA-
12-02, and included the period of October 1, 2011 through December 31, 2011 to the draft
ROPS,; and

WHEREAS, pursuant to Health and Safety Code Section 34177(1}(3) of AB 26, the first
ROPS shall be submitted to the State of California Controller's Office and the State of California
Department of Finance by April 15, 2012 for the period of January 1, 2012 through June 30,
2012, and

WHEREAS, due to ambiguity in timing and apparent conflict in dates set forth in AB 26
for the certification of the ROPS by the County, the approval of the ROPS by the Oversight
Board, and the submission cf the first ROPS to the State Controller’'s Office and the Department
of Finance, staff of the Successor Agency has determined that the draft ROPS should be
amended as the first ROPS for submission to the State Controller's Office and the Department
of Finance by April 15, 2012 and revised to reflect the time period of January 1, 2012 through
June 30, 2012 as required by Health and Safety Code Section 34177(1)(3} of AB 26. 1In addition,
staff has determined that certain information relating to the recognized obligations set forth in
the ROPS must be added to and clarified in the ROPS; and

WHEREAS, the amended ROPS for the period of January 31, 2012 through June 30,
2012 is attached to this Resolution as Exhibit “A” and is substantively the same as the
previously approved Successor Agency draft ROPS with the following exceptions: (1) the
exclusion of October 1, 2011 through December 31, 2011; (2) the Administrative Budget has
been updated; and (3) the funding source for item 51 on the RDA Projects page has been
corrected to read “Non Housing Funds”; and
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WHEREAS, after adoption by the Successor Agency, the amended ROPS shall
thereafter be reviewed and certified by the County, through the use of an external auditor, and
submitted to the Oversight Board for review and approval. A copy of the approved amended
ROPS shall be submitted to the County Auditor-Controfler and both the State Controller's Office
and the Department of Finance and shall be posted on the Successor Agency’s internet
website. The first ROPS shall be submitted to the State Controller’s Office and the Department
of Finance by April 15, 2012; and

WHEREAS, pursuant to Health and Safety Code Section 34177(1)(3) of AB 26, the
ROPS shall be forward looking to the next six (6) months and, according to Health and Safety
Code Section 34177(1)(1) of AB 26, for each recognized obligation, the ROPS shall identify one
or more of the following sources of payment: (i) Low and Moderate Income Housing Funds, (ii)
bond proceeds, (iii) reserve balances, (iv) administrative cost allowance, and (v) the
Redevelopment Property Tax Trust Fund but only to the extent no other funding source is
available or when payment from property tax revenues is required by an enforceable obligation
or by the provisions of Part 1.85 of AB 26; and

WHEREAS, Health and Safety Code Section 34177(a)(1) of AB 26 requires the
Successor Agency to continue to make payments due for enforceable obligations and, from
February 1, 2012 until a ROPS becomes operative, only payments required pursuant to the
Enforceable Obligations Payment Schedule shali be made; and

WHEREAS, it is the intent of AB 26 that the ROPS serve as the designated reporting
mechanism for disclosing the Successor Agency's bi-annual payment obligations by amount
and source and, subsequent to the audit and approval of the ROPS as specified in AB 26, the
County Auditor-Controller will be responsible for ensuring that the Successor Agency receives
revenues sufficient fo meet the requirements of the ROPS during each bi-annual period; and

WHEREAS, notwithstanding the provisions of Health and Safety Code Section
34177(a){1), agreements between the City and the Redevelopment Agency have been included
in the ROPS because, among other things, they have been validated by operation of law prior to
the Governor's signature of AB 26 on June 28, 2011, and

WHEREAS, the proposed amended ROPS attached to this Resolution as Exhibit “A” is
consistent with the requirements of the Health and Safety Code and other applicable law; and

WHEREAS, this Resolution has been reviewed with respect to applicability of the
California Environmental Quality Act (“CEQA"), the State CEQA Guidelines (California Code of
Regulations, Title 14, Sections 15000 et seq., hereafter the “Guidelines”), and the City’s
environmental guidelines; and

WHEREAS, this Resolution is not a “project” for purposes of CEQA, as that term is
defined by Guidelines section 15378, because this Resolution is an organizational or
administrative activity that will not result in a direct or indirect physical change in the
environment, per section 15378(b){5) of the Guidelines; and

WHEREAS, all of the prerequisites with respect to the approval of this Resolution have
been met.

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the Imperial Beach
Redevelopment Agency Successor Agency, as follows:
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The foregoing recitals are true and correct and are a substantive part of
this Resolution.

The adoption of this Resolution is not intended to and shall not constitute
a waiver by the Successor Agency of any rights the Successor Agency
may have to challenge the effectiveness and/or legality of all or any
portion of AB X1 26 through administrative or judicial proceedings.

The Successor Agency’'s amended ROPS, which is attached hereto as
Exhibit “A”, is approved and adopted.

The Executive Director, or designee, is hereby authorized and directed to
take such other actions and execute such other documents as are
necessary to effectuate the intent of this Resolution on behalf of the
Successor Agency.

The Oversight Board determines that this Resolution is not a “project” for
purposes of CEQA, as that term is defined by Guidelines section 15378,
because this Resolution is an organizational or administrative activity that
will not result in a direct or indirect physical change in the environment,
per section 15378(b)(5) of the Guidelines.

This Resolution shall take effect upon the date of its adoption.

PASSED, APPROVED, AND ADOPTED by the Oversight Board of the Imperial Beach
Redevelopment Agency Successor Agency at its meeting held on the 11" day of April 2012, by

the following vote:

AYES:

NOES:
ABSENT:

BOARD MEMBERS: WINTER, SAADAT, HENTSCHKE,
GOODWIN-COLBERT, FOLTZ,
FERNANDEZ

BOARD MEMBERS: NONE

BOARD MEMBERS: NONE

DISQUALIFIED: BOARD MEMBERS: WEST

ATTEST:

WA Wnter))

MAYDA WINTER, CHAIRPERSON

Vumem }// Hld,((

CQUELINE M. HALD, MMC

/s CRETARY
[

/
J
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EXHIBIT “A”

IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY
AMENDED RECOGNIZED OBLIGATION PAYMENT SCHEDULE
January 1, 2012 through June 30, 2012
(“First ROPS”)

Approved on February 15, 2012
Amended on April 4, 2012

(See Attachment)
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Praject Area(s) All
RECOGNIZED OBLIGATION PAYMENT SCHEDULE January 1 - June 30, 2012 {First ROPS)
Paymenis by month 2012
|Project Name / Debt Obfigatisn Payea Description Funding Jeruary Febrary dlarch April May Juste Totak
Debt Obligations

1 2003 Tax Alloczlion Bonds SerfedWiels Farge Bank Bond Debt Service Non-Housing & Low Mod § 1542334 51,542,354
2 {2010 Yax Allocation Bonds SeriedWells Fargo Bank Bond {ebt Service Non-Housing § _ 1.051.806 $1.051.906
3 Gy Lloan 1985 ity of imperial Seach Loaa lo finance stait up cosis Mon-Housing s 224 086 224,288
4 5C
5 50
& S0
T 30
3 501
9 30
10 36
11 $0
12 3¢
12 $0
14 50
15 £0
16 80
17 3¢
18 3¢
19 50
20 30

Totals - Debt Dbligations - This Fage $ - - - - 1% 2816585 % - |3 2,818,556

Totals - Houslng Program Relgted - Page 2 $166,983 $71,.130,583 S132,500 $132,500 $132.500 53,446,724 $5,160,820

Totats - RDA Operating - Page 3 §758,570 $128,798 $7131,598 5115573 $120.57% 5131849 1,410,034

Tetals - RDA Projects - Page 4 $3,744,540 $3,640,651 S1, 118,871 stee7,20|  suuaezet|  si242a82 512,116,454

Totals - Pass Through Obligations- Page 5 S0 50 3¢ 50 S576,514 30 $576,814

Total Enforceable Obligations $4670,103| 4019132 1,383,068 $1.519202 |  S4760,254] $4.820.925 §22072,775

* Notwithstanging the previsions of Caffermia Heallh and Safely Code seclion 24 177(a)( 1), sgreements babweea the Ciy and the Agency have beenincluded in Lhis payment schedole because, among other things,

thay hava been validaied by operation of favr peior 1o the Govermnor's signature of ABx] 26 on June 28, 2011,
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Projedd Area{s} Al
RECOGNIZED OBLIGATION PAYMENT SCHEDULE January 1 - June 30, 2012 (First ROPS)
Payments by month 2012
Profect Name / Debl Ob Payee Descripion Funcng Jan Feb Har Apr May Jun Total
Housing Programs
1_[Housing Management _|Sea Attached Mgl eosts fof LewMod Hobsing Frogrem [Lowiod funds 3 24544 1% - 13 - Is - 1% - 13 - |5 24844
2 [Housing Agreement ii_mpeﬁa! Beach {Support costs Lowitded funds 3 BRI S 15.000 | S 5000 ]S 15,0008 1500818 75.000
3 |Hemlock donitodng Housing Authorty/City Firance Seuth Bey Comm. Syes Loan Low/Mod funds 5 2681418 2,811
4 |Callz Meritoring Housing Authority/Clty Finance Seulh Bay Comm. Sves Loan Lowiio funde s 26118 261
& {Beachvind Monitoding |Howsing AuthoritylCity Finance Beachweod Loan Lowhiod funds £l 26111 % 281t
&_iHousing Reporting Howsing Authorty/City Fioance RDA Statalory Comgpliznce Lawihlod funde 3 67851 % 6.755
T _iClean & t5reen Mositorr{Housing Acthority Axyr Conltact Compliance fLowiod funds s 19313 153
8 |Dafict Houslng Obllg. _[Housing Authority ROA Stalalory Complisnce LowMed furds 5 s001 8 3.000
|5 lAgs Proportionalty  [Housing Autherity RDA Stalatory Compliance howiied funds 3 500018 5000
10 |Amedetn Leain Kane Balimer Eowiiod Housing Peslect T owled funds 5 30,000 $__ 10000
11 |American Leglon Kayser Marston Assoc, { owidod Housing Pralect [LowiMed funds 5 30,000 i 10000 |
12 |Amedesn Leglen Hizke Development Lowiviod Rouslng Project Lowiited funds 5 81771 S 180.000: 5 100000 1S A0 | S 10000018 238857115 3.880.283
| 13 |Amedcan Legion Froject Management Lenodd Houging Profact Lowilod funds 3 125008 2505 500 |8 125004 $ i25001% 250§ 75000
14 [Rousing Element Tem Housing Elemest [Lowiidod funds 3 1356 1% 5000 1 & SO0 | 5 S0001S 30001 % SEs2)S 27258
15 |Clean & Grean™ AE CHARLES CONSTRUCTION Tex Exernat Bond indenture Profett [Lowr/ted Bond s -
|16 |Clean & Green™ AFFORDABLE RAINGUTTERS Tax Exernpt Sond Indentre Proedt J& cwrdod Bond 3 -
|47 |Clean & Greew™” A-FRANME CONSTRUCTION, INC, T aoe Exernipt Bond [ndenture Prolect towAod Bond $ -
16 |Clean & Green™ ALTERNATIVE ENERGY TECHNOLOCIES iTeee Exernpt Bond [ndenture Prolect [Lowled Band 2 -
119 |Clean & Green™ {SARROWS CONSTRUCTICH Tacx Exempt Hond Indentyre Project 1 owidod Bond s -
20 |Clean & Green™ CALIFORN{A ALUMINLM & VINYE WINDOWS _[Tax Exarmpt Bond indenture Project LowiMlod Bond 3 -
21 |Clean & Green™ CHICAGO TIFLEINSUR €O | Tax Exempt Bond indentwo Project Lo dod Bond $ -
22 iClezn & CGreen™ CODK CONSTRUCTION AND DESIGN, (NC. Tax Exempt Bond Indenture Project Lowtdod Bond 13 -
23 iClean & Green™ DELTA SOLAR ELECTRIC Tax Exempt Sond Indeaturo Project Low/od Soad 3 -
24 Clemn & Green'™ SON MOORE CONSTRUCTION [ Tax Exeempt Bond Indesture Project Low/Med Bond 3 -
|25 |Clesn & Graen*® GES FENGE GOMPAISY [Tax Exempt Bood Indeaturs Poojest Levrifdod Boad 3 -
|26 |Cloan & Green™ GREGORY HUGHES Tax Exeme! Bond fngorture Project Lowflod Beng $ -
27 _|Clean & Green™ HARLAN CONSTRUCTON Tax Bxampt Bond Indenture Fioled! Lowikiod Bond s e
28 |Clean & Sreen™ 1[1_{ELFER$ ELECTRIC CCMPANY. INC. Tax Exempt Bend Iriderture Prject Lowhtod Bond $ -
20 [Clean & Gresn™ KENNEY ROOFING Tax Exampt Bond Inderture Project Lowihod Bond 3 -
(30 |Clean & Green®* MCEREATY CONSTRUCTION CORP. Tex Exemet Bond Indenture Project LowiMod Bond 3 -
31 iClean & Green™ MILHOLLAND ELECTRIC, [KE. Tax Exempt Bond Indenture Prjec Lowfsted Bond $ -
3z jClean & Green™ ROCK AND ROSE LANDSCAPE Tax Exemst Bond Inderture Projact Lowibiod Bond g -
33 {Claan & Green™ RODS ROCTER Tax Exempt Bond Inderture Profect Lowrhod Bond 3 -
34 [Clean & Grean™ SAK & SONS PLUMENG Tax Exempt Bord Indenture Project Lowfdod Bond 5 -
35 [Clean & Graen** SIERRA WINDOW CONCEPTS, LTO Tax Exemgt Bond Indentie Project Lowltiod Bond 3 -
3% (Afferdzble Housing SOUTH SAY COMMUNITY SVCS Tax Exemat Bond Indenture Project Eovrfhfod Bond 512,183 S 12183
[37 1Clean & Green— ESTDRM GENERAL BUILDERS, ING. Tax Exempt Bood Indenturs Profect Lew/Moc Bond $ -
38 {Ciean & Green®” SUACGH Tax Exempt Sond Indeature Droject Leneifod Bond g -
38 {(Hean & Green™ LS, BANK CORPORATE PAYMENT Tax Exempt Bond ndentuse Project Eowihied Bond $ -
40 {Clean & Green™ WEST COAST APFLIARCE SERVICES, INC, __{Tax Exempd Bond indentura Projed, Loveided Bond 3 -
41 [Clean & Green™” WESTERM WINDOW REOLACEMENT ‘Tax Exempl Bond Indanture Profect Lowhod Bond $21.286 S 21286
42 [Clean & Green™ Al Charles Degfan Tax Exempt Bond Indentuis Preject Lovrhiod Bond $2.480 ] 2,400
43 iClaan 2 Green™ Heders Basiie [T Exompt Bond Incenturs Project Lowrhiod Bond $i3,140 $ 13140
|44 iCloan & Green Variows Contractors Tax Evampt Bond Indenturs Project Lowizdod Bond $360.000 S 380000
45 jHousing Prefect Hobitay P, Fax Exempl Bond indenturs Profett Lowiiied Bond S500.000 S 500000
4B jRousing Project Project Manapament for Habitat Tax Exempt Bond indenture Profect Lowifod Bone $85,060 5 98000
47 3 -
3 -
[rotas - THs Page STE6963 | 51,139,883 $132,500 $132,500 $132.5001 $3448724| $5.150.890

* dokwithslanding the provisions of Califomla Health and Safely Code section 34177(a)X 1), agreements between the City and the Agency have been includad Ir this pzyment schedule because, smong elher Mings,
they have been validated by operabon of law prior lo the Govemer's signature of ABxT 26 on June 28, 2014,
** Pursuand 1o coatract with homeowner pazicipant




Name of Redevelopment Agency Impenaf Beach Redevelopment Agency

i

Page 2
Projeet Azea(s) All
RECOGNIZED OBLIGATION PAYMENT SCHEDULE January 1 - June 20, 2012 (First ROPS)
Payrents by menth 2012
Praject Name / Debt Obligation Payea Dascriotion Funding Januzry Febnrary March April May June Foral
RDA Operating
1 RDA Menagemant Verous Admin of ROA Ner-Housing $100.000 $100.000
2 __ {Admin Sosls ™ City of lmperial Beach PerAB 26 Non-Hetsing $ 69R731$  602731S 69273 [S  evo7TR % 859273 lS 89,872 5415637
3___{RCA Accrued Lisbilitles Clty of Imperial Beach Varalion/Skck Li2blity as of #3142012 NonHousing $203.233 $203,233
4 RLA Unfunded PERS Lizbility  |Cly of Imperial 8each Unfunded Penslon Lisblity as of 13112012 Non-Housing S3{9580 $319,580
s RLA 30 Layoff Mokica Cost Chtly of Imperial Beach Laber Contract Requirement Non-Housing $28.648 $528.645
3 RDA Outsiahding YW Liabllity |City of Imperial Beach Workers Compensation Uabiity $312012 Non-Housing $2.528 $2,928
7 Cratili Abaterent Verious RDA Stafing znd Proqram Costs Nen-Housing $25.000 $25.000
8 Continuing Disclosure ‘Walls Fargo Mandatory Anaual Sond Blsclosure on-Housing $2.200 £3.260
S Conlming Disclosure Bond ManagemenlnNBS Mandatory Anoual Bond Bisclosure plor-Housing SE000 $4.000
16 |Conlinulng Disclosurs HOL | Assessment Information NemHousing $2,025 $2.025 $2.025 $6.075
13 Conlimdng Disclosura Lanca Soil |[Awdit Feas Non-Housing 10,000 $H0.000 $20,000
12 IBCC Monitofing City of Imperiaf Beach 1B Communkty Clinle Lozn Non-Housing 3 2615 52,611
13 ___IROA Statue Compliance City of Imperiat Beach Compliance. Ron-Housing $ 2518 $2.8%1
14 City Service Agr it City of Imperial Seach Onversight and related costs Non-Houslhg $A0.000 540,000 S40,000 540,000 40,000 $200.000
15 |Hotel DDA Compliance City of Imperial Beach Q04 Compllance lsstas Ron-Housing 35,000 $8,000
16 Capital Trailer Rental Bert's Temp Trailer for Project Mara: ent Ron-Houslng $200 £300 $300 $300 $300 51,500
17__Jeegal McDougalKane Baimer NonHsushg 350000 $10.000 $10.000 510,000 $10:,000 S10.000 460,000
18 |lnterim Audit Management City of Imperial 8each Additicnal Audil Requirertent Nen-Housing 510,000 $10:060
ig 30
20 $0
21 3
22 3t
23 30
24 50
25 5]
25 S0
27 fois]
28 §0 §
29 e
30 50
Tolels - This Page $758,870 538,788 5131,538 $119.573 $128.573 $134,819 51,410,031

* Nobwithislending he provisions of Galifomia Bealtn 2n0 Sately Code Seclion 3411 7(8){1), agreemenis between [he Cily and e AQeray nave been Inciudesd in 1S payment scaeduts becalse, among oher THngs,

they have been validated by operalfon of Jaw prior to the Governar's signalure of ABxT 25 on June 28, 2011.
** Monlhs Cclober through December were added adminisiratively pursuant fo Rese 8A 12-02 . The Sucessor Agency Soard ratification is scheduled for March 7, 2012.

“** Pursuenito AB x1 26 34177 (1 (K} 1o Do paid from property tax revenues deposiied in tha Redevelapment Property Tax Taust Fund.




Name ol Rodevelopment Agency:  Impesal Beash Redevalopment Agency Page s
Profect Areads) Al
RECOGNIZED OBLIGATION PAYMENT SCHEDULE January 1 - June 3¢, 2012 {First ROPS)
Paymenic by menth 2012
Prefec! Mama J Debt Oblisation Payts: Ceseiption Fundlng January Febuan Lrarch Apil My i) Tolat
RDA Projects
A4, |Commaralzl Zarimg AECON [Tax Exempt Soad Incanuss Profact HanHaing Bande k] 80331 $80,332
2 |Commsnedal Zoning Projeet Manztoment Tax Exempt Soad genture Project ionHouwsing Boeds 3 JeEES (3 Pl k] SEECG TS 186681 % 13668 83330
2 |Highwaw 5 Improvemenls Sadbioty [Yax Exampt Sond Indentien Profect  IdanHaucing Boner SE200,L00 S2200,000
4 |Hiohwary 75 Improverments Dudsk Ta Exemirt Sord dncantucs Profect [Nm-i-hu:.‘rnSacds sO
5 __|Hx 75 Impravements Nagland Englneedng (Tax Exeinpt Bond ndentuco Praject Manousing Bonds 530000 | 5 300015 2652 587,662
& |thctreay 75 Improvements Pt8ioct Dasjon Consylfant Fa Sxempt Soad nd2ahure Project dientousing Bonds 5 __doszor 305107
7 i Pioject Management i - 300004 Foags b Le sk 53 achris 300518 3000 S18.000
g REF Consolingfoihor 3 208618 B0t $25.094
a s 11apa3 SE74.000
[Tax Exemmt Bond Indenture Pralect MorvHowsing Batds SLL568 $54.883
[Tax Extrpl Sond ndentuse Profeet i Bongs 55,000 55000
f 'Vax Exempt Sond ncertue Profect _{Men-Haushy Soeds H 205 2018 20is 200 ls 200 51,000
vements Phasa 2 Profect Management ‘Fax Exempt Bond indentuse Profest  Ldsnaucusing Bopds 35500 35000 35600 5,000 S5.000 $5.600 530,000
ovements Phase 3 PAL Geneml Englnetr Fax Exsmpt Send indenturs Project Sory#ioding Baeds 52858550 $258,450 SZ5 460 $2EBLE0 £255450 255450 $1.850,150
) }gos Tax Exernal Boad tndeniut Piojos TRriousing Sends 50
16 {Slreet Improvements Phaso 45 {Qicossils Fax Exatint oo indanive Profect Han-Housing Bonds 3¢
17 _|Street Improvernents Phase 4.5 E3qlo Mewspages Tax Exemol Bond tnderfurs Peafeet  Liandioosim Boggs 50
1 Sireet Improvements Phaso 4.5 Frofect Managsment Vax Exernpd Sond ndentivce Profect Reantinuring Butds $5,000 S5.00) S5.000 £5.000 $5.000 s5000 530,000
19 _|Sireet Improvaments Phase 4.5 Seuihlend Pavisy, Ine, Tax Bxtmpd fond ndenturs Profect | Nan-Hoerstny Bavts SHT4 555 5574555 5824 B85 SET4.E55 5574 555 5674558 34,047,331
20|13t Sreet ADA Imp HECL Tax Exemst Bond indenture Pioject [Hon-Favsing Bonds $2.000 $2.000 $20L00 f2.008 $2.000 52000 $32000
ol [slmegaxk Fenta IBDS Fax Examot Bocd indentury Profect 2330 09 Boods 1 éoa|s 5001S ik E] 500 | s 50018 500 $3.000
22 Skatspark Fonce Hamis Steel Fencs T Ewamat B20d Indenturs Profect Mandousing Bands 3 GrINR|S 5,000 387782
23 _|Skxlepack Pence Prolect Management ¥ax Exe| Bond Indertura Profect NopetHansing Bonds s 2864 | & 206841 % 2884 1S 20854 $10656
24 |Skatepatk Fance LS Sank Fax Exxmpd Bend indenture Project MotrHousey Boads 3 563 $520
25 _|BikewayVillage Proiecl Hovoer Harion Axzo, Tax Exempt Bond Indenturs Proled [ HonFHousing Sonds. $18052 516000 528,052
26 _ | Bikeway\ilans Proiect IBikeway Vilage, LLC Tax Exsmot Sond Indaniurs Profact RooeMouting Honde 51345700 $1,945,700
27 |Bxeway Vilags Protect Bk ilaqe LG Tox Exemel Bood rfentune Profect Horrhlouting Boeds. ED] w
25 |BRewsy VEaas Prefest Recon Envirnrentat Vo Exempt Bosd Indenlyis Profes) Noo-Meush Sandt $85.298 365286
23 _|Bikewsn Villzgs Prolect Robadf Backer Tax Extmpt Bood Indanture Frofect Eorebonstg Bords. SI5000 $35000
20 | Bikeway Vilacs Projest Cpper Vans Tax Exompt Bood Indeniure Profact Noa-Hating Bonde S17.500 ST 500
31__|18% VA rae] Peolest ManzgementLogal Tax Bxempl Bood Indanture Profect HenHoustg Bords 525,003 525,000 310600 318200 310000 310000 550000
32 |Fegade Pmogmm Banow [ Hanan Consinveion | Tax Exsmpt Bood Indenture Project Nop-Heusng Bonds 37400 Si40p
33_ [Fopde Progrm Calif Elecirio Suophy Tax Extmpt Bond Indanturo Profedt HomHontiy) Bonds 0
34 [Facada Progrem Saa Sreeze Elecise Tax Sxempt Bovd Indeniure Profed Notutsziing Banas 5
35_{Facade Proonm Stantord S’xgn &Amina (Ysoe Exompl Bond Inseniuny Prafael HetwHersweg Bands 50
38 _[Facads Program 21 Tagke T Exempl Boadindentum Profecl  iNewHouylng Bends 320,000 320000
37 |Facade Program La Posta Tax Exempt Bond Inderjura Profect Nea-Hauclny Bonds 540,000 S/0.008
38 SVslesanefark Sionzge UsBank Tax Exempt Bond inseniurs Protect tion-Heasing Bonds. 5o
39 {Velesans Park Signage Project Manaqemant Tax Exempt Boad Indanties Project NoaHousing Bonds 20
40 slonn Drats Intteeepd Vanous Tax Exempl Bond Indenture Project NoirHetlrg Binds 535500 356000 350006 $506,600 $741.000 $456,000
41 _1EIm Ave. Undsmroonding AM, Orfega Tonsth, Ine, Tax‘Exeisundmm:nium Pr;’ ol ;:ww: Bonds 50
42 1EIm Ave. Undeigrounde Améron [ej fonal Tax Exempl Boad indaniure Projec! Han-Hawdirg Boods 50
<43 Sond Project Contingency P oject Mznagement ?u@% Bond Indenture Pr%@ §mm»§ Bondy 30 50
44 [Data Sheel Seazaast lin Jmpecal £oast T2 Sxempl Sond Indarture Profedt gNm-l-icu—.'m Boods £44.812 5200 000 S245 812
45 |Date Street HNaslandEnginzeieg Straat Improvement Conptiacl NonHoosing Boody 30
#3._lsth & P2'miCiner Bong Profects _|Kane BalimesiicDougas Tax Extenpt Boad Indenlors Protect Ihon Heusing Berds 554,607 $10,000 $10.488 310,000 540,000 S74493
A7 |8 & Patnd Other Band Prelasts Oppar Vareo T2 Exempt Bond indenture Srolect Ihoneteorsing Bonds. 17,500 $17.500
&8 Ioth & P Siher Bond Prolects Heyser Marzton Assos, Tay, Exemot Bond Indenture Projzcl honHeoestng Bonda £50,000 $0825 519,926
45 |5th & Paimd Ciher Bond Protects (Lo Sysiems Tax Exempt Bond Inaantuca Projad {Mmﬂms'm Bonts 310,000 $10.030 £493% §2493%
£0__1Sth& Poim Southbay Retecation [ Southbary Daxgs. 024 e Palrt Poolect MNonbteenlng Funds $150.000 S50.000
51 _|9h & Poim Gepdsilt Relocation Gegchwilt industtas OtH 54 Palm Prolest heo-Harslng Fuods $210,600 5210,000
&2_ |5th £ Patm Motan Ratoration Moran Food ot ond Palin Profeet Hoo-thoulng Fursde 0
53 [sth& Paim Nasiand Erginedring 9eh 2nd Patm Prolect 1!2%}{:&!@2 Funds 50
54 l4h & Patm ERinger @3 and Palm Peolecd Hoc-Hoiaing Funds 30
55 _|sth & Paim leeles £ andseaping oeh amd Paten Proled Noa+ouzing Funds. 30
56 |9th & paim Proleet Monanementlegzt (9 and Paim Pesired tion Heuslng Bonds 515,600 $15000 ST5.000 £15,000 515,000, 515000 £59
57 |on & Daim arcus hioo Howrlng Gands 50 56
52 |EcoBiewn KOA Comoration IBhtwayimprovestenis osdeorine Geeds & 1310 $1310
55 Bikeway improvements oo Hoting Bons 5,000 $1,630 51000 1,000 $1.000 1000 8,000
&0 30
| Totals - THis Page l $3744.540 | SIEL0E51{ ITIISOTI N $1267.120] STI027271 $124238% | 312115454

= Notedthstanding the piovisions of Califomia Health and Satety Cose seelion M1TT(H)(1). agmements between ta Cly and the Agency Have been cioded in this payment scheduin because, ameng viher ings,
ey Hive been validated Iy operation of kaw pdos to ho Govemors signature of AEX1 26 04 Jund 22, 2011,




Name of Redeveicpment Agency imperial Beach Redevelopment Agency Page §
Project Area(s) Al
RECCGNIZED OBLIGATION PAYMENT SCHEDULE January 1 - June 30, 2012 (First ROPS)
Payments by month
Project Name / Debl Obligaion  Payee Desexiption Funding Jan Feb Mar Apr Mey Jun Total
Pass-Thru Payments
1 Section 33678 Payments County Generzl Pass Thou Paymesls Amended Atea Non-Houslng 30
2 iSeclion 33876 Payments Counly Ubrary Pass Thru Payments Amended Area Non-Heusing 30
SHSecton 32676 Payments Gen Elern Souih Bay Union Pass Thru Paymenis Amended Area Non-Housing S0
4)iSedion 33676 Paymenis High Sweetwater Unicn Pass Thrs Payments Amended Area Non-Housing 50
SiSeclion 33676 Paymenis Scuthwestern Communily College  {Pass Thru Payments Amended Area Non-Housing 30
£)iSection 33676 Paymenis County Dffice of Education Pass Theu Paymenis Amended Area Non-Housing $0
T}iSecton 33876 Paymenis Imperial Beach City Gen Fund Pass Thry Payments Amented Area Non-Howuslng 30
8}|8ecton 33676 Paymenis City of San Disgo Pass Thiu Payments Amendsd Arga Non-Housing 30
Section 33676 Paymenis CWA City of San Diego Pass Thiu Payments Amemied Arca Non-Housing 30
10)]Seclion 33676 Paymenis San Diego Cily Zoologica)l Exhibits-[3Pass They Payments Amended Area Nen-Housing S0
11)|Section 33678 Fayments MWD DIS Remainder of SOCWA  {Pass Thru Payments Amentdead Area Non-Housing 30
12)Seclion 33676 Payments County Seneral Pass Theu Payments Orgiesl fees T INon-Housing 30
13)|Seclion 33676 Paymerds County Library Pass Thru Paymeots Criginal Area 71 INon-Housing 50|
14)]Section 336878 Paymenis Gen Elem South Bay Unlon Pass Thry Payments Crginal Area 71 Non-Heusing S0
15){Section 33678 Payments High Sweelwater Union Pass Thas Payments Criginal Area T1 iNon-Honslng 3¢
18){Section 33676 Paymenis Southwrestern Community College ) Pass The Paymenis Criginal Area T1 __ jNon-Housing £
17} i5eclicn 33676 Paymenis County Office of Educalion Pass Thay Payments Crigical Area T1 _ iNon-Housing 50
18)iSection 33676 Paymenls Impernizl Beach City Fass Thre Paymenis Criginal Area T1  [Non-Housing $0
18)iSection 33676 Paymenis County Senerat Pass Thu Payments Origical Area Non-Heusing 50
20)iSection 33676 Paymenis County Dibrary Pass Thit Paymeots Criginal Area Non-Heusing 30
H1i5ection 33676 Fayments Gen £lem Sovth Bay Union Pess Thas Payments Crininal Area Nen-Housing 30
22)1Section 33676 Paymenis High Sweetwaler Union Pass Thiu Payments Criginal Area Neo-Heuslog 50
23)iSection 33676 Paymenis Southwestern Community College  {Pass Thoy Payments Origingl Area Noo-Housing 50
24)iSection 33676 Paymenis County Office of Education Pass Thay Payments Qrigina] Area Non-Housing biid]
263t Secfion 33676 Paymenis Final - see above Pass That Payments Original Area Non-Housing 3575,81¢ 5576814
Totals - Other Oktlgations 5 - b = 3 - $ - S LSreBid4l§ $ 676,814

* Notwithsianding the provisions of California Heallh ang Safety Code seclion 34177 (2}{1), agreements between the City and the Agenty have been incuded in this payment schedule because, among olher hings,
they have been validated by operation of flaw pricr 1o the Govemor's signature of ABx1 26 on June 28, 2011.




ATTACHMENT 5

RESOLUTION NO. OB-12-04

RESOLUTION OF THE OVERSIGHT BOARD OF THE IMPERIAL BEACH
REDEVELOPMENT AGENCY SUCCESSOR AGENCY APPROVING THE SECOND
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD OF JULY 1, 2012
ENDING DECEMBER 31, 2012

WHEREAS, the Imperial Beach Redevelopment Agency (“Redevelopment Agency”’) was
a redevelopment agency in the City of Imperial Beach (“City”), duly created pursuant to the
California Community Redevelopment Law (Part 1 (commencing with Section 33000) of Division
24 of the California Health and Safety Code) (“Redevelopment Law”); and

WHEREAS, the City Council has adopted redevelopment plans for Imperial Beach's
redevelopment project areas, and from time to time, the City Council has amended such
redevelopment plans; and

WHEREAS, the Redevelopment Agency was responsible for the administration of
redevelopment activities within the City; and

WHEREAS, AB x1 26 ("AB 26”) and AB x1 27 ("AB 27”) were signed by the Governor of
California on June 28, 2011, making certain changes to the Redevelopment Law, including
adding Part 1.8 (commencing with Section 34161) and Part 1.85 (commencing with Section
34170) (“Part 1.85") to Division 24 of the California Health and Safety Code (“Health and Safety
Code”); and

WHEREAS, the California Redevelopment Association and League of California Cities
filed a lawsuit in the Supreme Court of California (California Redevelopment Association, et al.
v. Matosantos, et al., Case No. $194861) alleging that AB 26 and AB 27 were unconstitutional;
and

WHEREAS, on December 29, 2011, the Supreme Court issued its opinion in the
Matosantos case largely upholding as constitutional AB 26, invalidating as unconstitutional AB
27, and holding that AB 26 may be severed from AB 27 and enforced independently; and

WHEREAS, the Supreme Court generally reformed and revised the effective dates and
deadlines for performance of obligations under Health and Safety Code Part 1.85 of AB 26
arising before May 1, 2012 to take effect four months later, while leaving the effective dates or
deadlines for performance of obligations under Health and Safety Code Part 1.8 of AB 26
unchanged; and

WHEREAS, as a result of the Supreme Court's decision, and on February 1, 2012, all
California redevelopment agencies were dissolved, successor agencies were established as
successor agencies to the former redevelopment agencies pursuant to Health and Safety Code
Section 34173, and successor agencies are tasked with paying, performing and enforcing the
enforceable obligations of the former redevelopment agencies and winding down the affairs of
the former redevelopment agencies; and

WHEREAS, the City Council of the City adopted Resolution No. 2012-7136 on January
5, 2012, pursuant to Part 1.85, electing for the City to serve as the successor agency to the
Redevelopment Agency upon the dissolution of the Redevelopment Agency under AB 26
("Successor Agency’); and

WHEREAS, on February 15, 2012, the Board of Directors of the Successor Agency,
adopted Resolution No. SA-12-01 naming itself the “Imperial Beach Redevelopment Agency



Resolution No, OB-12-04
Page2of 5

Successor Agency,” the sole name by which it will exercise its powers and fulfill its duties
pursuant to Part 1.85 of AB 26, and establishing itself as a separate legal entity with rules and
regulations that will apply to the governance and operations of the Successor Agency; and

WHEREAS, AB 26 requires that there shall be an oversight board (“Oversight Board")
established for each of the former California redevelopment agency's successor agencies to
supervise the activities of the Successor Agency and the wind down of the dissolved
Redevelopment Agency's affairs pursuant to AB 26; and

WHEREAS, on April 11, 2012, the first meeting of the Oversight Board of the Imperial
Beach Redevelopment Agency Successor Agency took place and Oversight Board Members
were duly sworn into office.

WHEREAS, pursuant to Health and Safety Code Section 34177(I}(2)(A) of AB 26, the
Successor Agency was required to prepare its draft Recognized Obligation Payment Schedule
("“ROPS") by March 1, 2012; and

WHEREAS, in accordance with Health and Safety Code Section 34177(1)(2)A) of AB 26,
the Successor Agency adopted the draft ROPS on February 15, 2012 by Resolution No. SA-12-
02, for the period of January 1, 2012 through June 30, 2012; and

WHEREAS, after the Successor Agency’s adoption of the draft ROPS, the San Diego
County Auditor-Controller requested that the draft ROPS cover the period of October 1, 2011
through June 30, 2012; and

WHEREAS, to accommodate the request of the County Auditor-Controller, the Executive
Director of the Successor Agency modified the draft ROPS, pursuant to administrative authority
provided to the Executive Director by the Successor Agency as set forth in Resolution No. SA-
12-02, and included the period of October 1, 2011 through December 31, 2011 to the draft
ROPS; and

WHEREAS, pursuant to Health and Safety Code Section 34177(1)(3) of AB 26, the first
ROPS shall be submitted to the State of California Controller’'s Office and the State of California
Department of Finance by April 15, 2012 for the period of January 1, 2012 through June 30,
2012; and

WHEREAS, due to ambiguity in timing and apparent conflict in dates set forth in AB 26
for the certification of the ROPS by the County, the approval of the ROPS by the Oversight
Board, and the submission of the first ROPS to the State Controller's Office and the Department
of Finance, staff of the Successor Agency determined that the draft ROPS should be amended
as the first ROPS for submission to the State Controller’s Office and the Depariment of Finance
by April 15, 2012 and revised to reflect the time period of January 1, 2012 through June 30,
2012 as required by Health and Safety Code Section 34177(I)(3) of AB 26. In addition, staff
determined that certain information relating to the recognized obligations set forth in the ROPS
must be added to and clarified in the ROPS; and

WHEREAS, the amended ROPS for the period of January 31, 2012 through June 30,
2012 is substantively the same as the previously approved Successor Agency draft ROPS with
the following exceptions: (1)} the exclusion of October 1, 2011 through December 31, 2011; (2)
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the Administrative Budget has been updated; and (3) the funding source for item 51 on the RDA
Projects page has been corrected to read “Non Housing Funds”; and

WHEREAS, the Successor Agency approved the amended ROPS on April 4, 2012 and
thereafter the amended ROPS shall be reviewed and certified by the County, through the use of
an external auditor, and submitted to the Oversight Board for review and approval. A copy of
the approved amended ROPS shall be submitted to the County Auditor-Controller and both the
State Controller's Office and the Department of Finance and shall be posted on the Successor
Agency’s internet website. The first ROPS shall be submitted to the State Controller's Office
and the Department of Finance by April 15, 2012; and

WHEREAS, pursuant to Health and Safety Code Section 34177())(3) of AB 26, the
ROPS shall be forward looking to the next six (6) months and, according to Health and Safety
Code Section 34177(l)(1) of AB 26, for each recognized obligation, the ROPS shall identify one
or more of the following sources of payment: (i) Low and Moderate income Housing Funds, (ii)
bond proceeds, (iii) reserve balances, (iv) administrative cost allowance, and (v) the
Redevelopment Property Tax Trust Fund but only to the extent no other funding source is
available or when payment from property tax revenues is required by an enforceable obligation
or by the provisions of Part 1.85 of AB 26; and

WHEREAS, it is the intent of AB 26 that the ROPS serve as the designated reporting
mechanism for disclosing the Successor Agency’s bi-annual payment obligations by amount
and source and, subsequent to the audit and approval of the ROPS as specified in AB 26, the
County Auditor-Controller will be responsible for ensuring that the Successor Agency receives
revenues sufficient to meet the requirements of the ROPS during each bi-annual period; and

WHEREAS, notwithstanding the provisions of Health and Safety Code Section
34177(a)(1), agreements between the City and the Redevelopment Agency have been included
in the ROPS because, among other things, they have been validated by operation of law prior to
the Governor's signature of AB 26 on June 28, 2011; and

WHEREAS, the second ROPS covering the period of July 1, 2012 through December 3,
2012 is attached hereto as Exhibit “A”™; and

WHEREAS, the proposed secondROPS attached to this Resolution as Exhibit “A” which
was approved by the Successor Agency on April 4, 2012 by Resolution SA-12-06 is consistent
with the requirements of the Health and Safety Code and other applicable law; and

WHEREAS, this Resolution has been reviewed with respect to applicability of the
California Environmental Quality Act (“CEQA”"), the State CEQA Guidelines (California Code of
Regulations, Title 14, Sections 15000 ef seq., hereafter the "Guidelines”), and the City's
environmental guidelines; and

WHEREAS, this Resolution is not a “project’ for purposes of CEQA, as that term is
defined by Guidelines section 15378, because this Resolution is an organizational or
administrative activity that will not result in a direct or indirect physical change in the
environment, per section 15378{b}{5) of the Guidelines; and

WHEREAS, all of the prerequisites with respect to the approval of this Resolution have
been met.
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NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the Imperial Beach
Redevelopment Agency Successor Agency, as follows:

Section 1. The foregoing recitals are true and correct and are a substantive part of
this Resolution.

Section 2. The adoption of this Resolution is not intended to and shall not constitute
a waiver by the Successor Agency of any rights the Successor Agency
may have to challenge the effectiveness and/or legality of all or any
portion of AB X1 26 through administrative or judicial proceedings.

Section 3. The Successor Agency’s second ROPS, which is attached hereto as
Exhibit “A”, is approved and adopted.

Section 4. The Executive Director, or designee, is hereby authorized and directed
toii) take such other actions and execute such other documents as are
necessary to effectuate the intent of this Resolution on behalf of the
Successor Agency.

Section 5. The Oversight Board determines that this Resolution is not a “project” for
purposes of CEQA, as that term is defined by Guidelines section 15378,
because this Resolution is an organizational or administrative activity that
will not result in a direct or indirect physical change in the environment,
per section 15378(b)(5) of the Guidelines.

Section 6. This Resolution shall take effect upon the date of its adoption.

PASSED, APPROVED, AND ADOPTED by the Oversight Board of the Imperial Beach
Redevelopment Agency Successor Agency at its meeting held on the 11™ day of April 2012, by
the following vote:

AYES: BOARD MEMBERS: WINTER, WEST, SAADAT, HENTSCHKE,
GOODWIN-COLBERT, FOLTZ, FERNANDEZ
NOES: BOARD MEMBERS: NONE

ABSENT: BOARD MEMBERS: NONE

Wl ZZ/ZWL/

MAYDA WINTER, CHAIRPERSON

ATTEST.:
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EXHIBIT “A”
IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
July 1, 2012 through December 31, 2012
(“Second ROPS”})
Approved on April 4, 2012

(See Attachment)



Namez of Redevelopment Agency imperial Beach Redevelopment Agency

Page 1
Projoct Arez(s) All
RECOGNIZED OBLIGATION PAYMENT SCHEDULE July 1 - December 37, 2012 (Second ROPS)
by mogih
Project Nzme [ Debl Obfigation Fayes Desiplion Fundin July 2872 Ang 2012 Sepl 2012 Ocl2012 Noy 2012 Dec 2032 ‘total
Debt Chligations

£ 2002 Tax Alfoeslion Bonds SeriegWells Fargo Baok Bead Debi Senvice Bon-Housing & Lovr Mod s 533097 $533.992
2 12010 Tax Alloeztion Bonds Sedeqivells Fargs Bank Band Debt Service Hon-Hobsing 3 525,553 $526.953
3 City Loan $995 City of imperial Beach Lozn tefinance start up cosls Nop-Housing S 224288 $224.2288
4 30
5 50
§ 50
7 50
8 40
-] £0
10 30
1 50
1= 30
3 30
14 30
15 30
18 $0
17 0
13 St
12 50
20 SO
Tofalg ~ Debt Obligatlons - This Page s - 15 - - - $ 1,283,331 - 3 3,283,231
Totals - Housing Program Retlated - Page 2 $15,000 $15,000 $15,000 S15,000 $15,000 515,000 $50,000
Totals - RDA Operaling - Page 3 219,573 §128,798 $118,573 3119873 $118,873 5124,794 $734,984
Totals - RDA Projects - Page 4 50 50 $0 30 ] =4 50
Totals - Pass Through Obllgations- Page 5 30 50 $0 $0 50 50 50
Total Enforceable Obllgations $§34,573 $143,798 $134,573 $124.57% $1,417.004 $139,794 $2,108,215

“ Nolwithstanding {he provisions of Caffomia Heallh and Safely Cote secton 34177(g)(1), agreements between fie City and the Agency bave been incloded in his payment scheduda bacause, among ctherthings,

they have bean validaled by operation of faw prior to the Guvesriors signalure of ABx{ 25 on June 28, 2011,




Namig of Redevelopmen imperiat Beach Redevelopment Agency

Page 2
Project Area(s) Al
RECOGNIZED OBLIGATION PAYMENT SCHEDULE July 1 - December 31, 2012 (Second ROPS)
Payments by month
Froject Nama f Debt Qb Payae Descripden Funding July 2012 Aug 2012 Sept 2012 Ot 2012 Naov 2012 Dec 2012 Tolz!
Housing Programs
t_|Houslng Managemen! |Sea Atlached Mgt costs for LowMed Fousing Programibow/Med funds $ - |8 - 13 - - 1% - = $ -
2 |Housing Agreement Impedial Beach Supportcosls Lowiiod funds $ 15000 | 5 1500015 15,000 15000 1S 15060 5008018 €0.000
3 |Hemiock Moenitering Housing Authedty/City Finance South Bay Comm. Sves Loan Low/Mod funds $ -
4 _[Calia Monileting Housing Authority/City Finance South Bay Comm. Sves Loan Low/iled furnds 5 -
& {Beachwind Montodnn |Housing Authority/Sity Finance Beachwood Loan Lowided furds $ -
5 iHouslng Repodling Housing Authofty/City Firance RDA Statalory Compliance Lowlbod funds 5 -
7 _iClesn & Green Moaitorr| Housing Aulhorty 10 yr Contract Compliance Eowiliod funds S -
& _{Cefict Housing Obliy, _[Housing Authority ROA Statalory Compliance LenwriMiod funds s -
9 |Age Properlicnality Housing Authorly RDA Statalary Complisnce LowiMod furds S -
10 s -
11 S -
12 § -
13 $ -
14 s -
5 s =
18 $ -
17 % -
16 ——
18 3 -
20 3 ha
21 £ -
22 $ d
23 $ -
24 g hd
25 s =
26 s -
27 $ -
28 5 -
24 3 -
|To!a$s - Thiz Page $15.000 $15,000 F15.000 $15.000 315,000 $15,000 $90.000

* Nebeithstanding the provisions of California Health and Safely Gede section 34177{2)(1), agreements betieen fhe Cily and the Agency have been Induded In his payment schedule becausa, among other things,

they have been validated by operation of law prior{o the Governor's signature of ABx1 26 on Jupe 28, 2011,
“ Pyursuant 4o contract with homeowner participant




HNama of Redovelopment Agency Impetial Beach Redsvelopment Agency Page 2
Project Areals) Al
RECOGNIZED OBLIGATION PAYMENT SCHEDULE July 1 - December 31, 2012 (Second ROPS)
Paymeanis by menth
rolect Name 7 Debt Obligation Payes Descriplion Funding July 2012 Aug 2012 Sept 2012 Ol 2042 Nov 2012 Dee 2012 Tetal
RDA Operating

4 IRDA Wanagement Varipus Admin of RDA Non-Housing ~ 0
z Admin Costs **~ City of Impergl Beach Per ABZS HRon-Housing £9:273 £3273 1 & 892731 & 65,273 15 3273 $9,272 $415837
3 RDA Accrued LTabllities City of impeda) Beach Vacalion/Siek Lisbilty as of 13120142 Hon-Housing 0
4 RDA Unfunded SERS Lizbility  ICRy of Impertal Beach Unfnded Pensien Uablity as of #3172012 Hon-Housing 86
& RDA 33 Laycif Notice Cost City of Imperial Beach Labor Conleck Reguiremenl Hen-Housing ¢
5 ROA Ditstendizg W Liability  1City of Inperial Beach Workers Compensation Liablity /3122012 Nen-Housing S0
7 Graffil} Abatement Vatious RDA Staffing and Program Cosls Nen-Housig 50
B Conlinuing Disclosure Wells Fargo Mandalory Annuel Bond Disclosue Noo-Housing 53,200 33,200
g ‘Conlinuling Disclosure Bond ManagementiNBS Mandalery Annus! Bond Disclosure Nea-Housing $4.000 54,000
10 iConlinuing Dlsclosure HDL Assessment Information Hon-Housing 32,028 $2,025
1 [Contimine Disclosure Lance Solf Audit Fess NooHousing $0
12 BCC Mooy City of imperiz Beach 1B Community £linle Loan Nen-Housing 2511 $2811
18 IRDA Slatue Compliance City of Imperial Beach Compliance Nor-Heusing 2561 $2.611
14 ICity Sevice Agreement City of imperial Beach Overslght and related costs Hon-Housing S4L00C 340,000 $40.000 340,000 $40.000 $40,000 $240,000
15 IHele] DDA Compliance City of tmperial Beach OD4 Compliance jssues NonHtusing $0 o
16___iCepital Traller Rental Berls Temp Trailer for Project Management Mop-Hpusing $300 $300 $300 3300 3360 $300 31,860
17 __zteual MeDounalKane Balmer Non-Housing $10.600 510,000 $10,000 £i0.000 $10.060 $10.000 $68.000
18 ﬂglej o Audit Management City of tperial Beach Addillorzal Audit Requirement HNon-Housing 30
19 20

Totals - This Page 3118572 128,788 $118,573 $119,573 5149.573 $124,754 $731,884

** Monlhs October through December were added administralively pursuant fo Rese SA 12-02. The Sucessor Agency Board ratficabion |s SCHeduwed for March 7, 2012,

" Notwithstanding the provisions of Califomia Health and Safety Code seciion 34177(2)(1), egreements betwnen the Gty and the Agency have been included In this paymeni schedule becauss, among other ings,
they have been validated by operation of lew prior ts the Govemner's signalure of ABx1 26 on.June 28, 2011,




Name of Redevelopment Agency:  Imperial Beach Redavelopment Agency

FPaged
Profec Area(s) 21
RECOGNIZED OBLIGATION PAYMENT SCHEDULE July 1 - December 31, 2012 (Second ROPS)
Eayments by month
Profect Nams / Debt Obligation Payee Desciiplion Funding July 2812 Aug 2012 Sept 2012 Dt 2012 tiow 2012 Dec 2012 Total
RDA Projects
1 ___[Gth & Palm Nasland Engineering 8ih and Palm Project Nen-Housing Funds £0
2 _igih & Palsy Mireles Landseaping Sth and Palm Project NorrHowsing Funds S0
3 |sih & Paim Preject Menagementiegal 91k and Paim Project Non-Boushg Boeads 50
Tolals - This Page S - 5 - 3 ~ |8 - 13 - _Is - I8 -
™ hotwithslanding Ine provisions of Californla Heaith and Safely Code seclion 34177¢a)(1), agreements between the City and the Agency have been fnciuded I this payment sehedule basause, among eihierthinge,
{ey have been validated by operation of law prive to the Govamer's slanature of ABx1 28 of June 28, 20§1.




ATTACHMENT 6

RESOLUTION NO. OB-12-09

RESOLUTION OF THE OVERSIGHT BOARD OF THE IMPERIAL. BEACH
REDEVELOPMENT AGENCY SUCCESSOR AGENCY APPROVING THE THIRD
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD OF JANUARY 1,
2013 THROUGH JUNE 30, 2013 AND APPROVING CERTAIN RELATED ACTIONS
PURSUANT TO PART 1.85 OF THE CALIFORNIA HEALTH AND SAFETY CODE

WHEREAS, the Imperial Beach Redevelopment Agency (“Redevelopment Agency”) was
a redevelopment agency in the City of Imperial Beach (“City”), duly created pursuant to the
California Community Redevelopment Law (Part 1 (commencing with Section 33000} of Division
24 of the California Health and Safety Code) ("Redevelopment Law™); and

WHEREAS, the City Council has adopted redevelopment plans for Imperial Beach's
redevelcpment project areas, and from time to time, the City Council has amended such
redevelopment plans; and

WHEREAS, the Redevelopment Agency was responsible for the administration of
redevelopment activities within the City; and

WHEREAS, Assembly Bill X1 26 (2011-2012 1% Ex. Sess.) ("AB 26”) was signed by the
Governor of California on June 28, 2011, making certain changes to the Redevelopment Law
and the California Health and Safety Code ("Health and Safety Code”), including adding Part 1.8
(commencing with Section 34161) ("Part 1.8"} and Part 1.85 (commencing with Section 34170)
(“Part 1.85") to Division 24 of the Health and Safety Code; and

WHEREAS, pursuant to AB 26, as modified by the California Supreme Court on
December 29, 2011 by its decision in California Redevelopment Association v. Mafosantos, all
California redevelopment agencies, including the Redevelopment Agency, were dissolved on
February 1, 2012, and successor agencies were designated and vested with the responsibility
of paying, performing and enforcing the enforceable obligations of the former redevelopment
agencies and winding down the business and fiscal affairs of the former redevelopment
agencies; and

WHEREAS, the City Council of the City adopted Resolution No. 2012-7136 on January
5, 2012, pursuant to Part 1.85 of AB 26, electing for the City to serve as the successor agency
to the Redevelopment Agency upon the dissolution of the Redevelopment Agency under AB 26
("Successor Agency”’); and

WHEREAS, on February 15, 2012, the Board of Directors of the Successor Agency,
adopted Resolution No. SA-12-01 naming itself the “Imperial Beach Redevelocpment Agency
Successor Agency,” the sole name by which it will exercise its powers and fulfill its duties
pursuant to Part 1.85 of AB 26, and establishing itself as a separate legal entity with rules and
regulaticns that will apply to the governance and operations of the Successor Agency; and

WHEREAS, as part of the FY 2012-2013 State budget package, on June 27, 2012, the
Legislature passed and the Governor signed Assembly Bill No. 1484 (“AB 1484", Chapter 28,
Statutes 2012). Although the primary purpose of AB 1484 is to make technical and substantive
amendments to AB 26 based on issues that have arisen in the implementation of AB 26, AB
1484 imposes additional statutory provisions relating to the activities and obligations of
successor agencies and to the wind down process of former redevelopment agencies; and

WHEREAS, Health and Safety Code Section 34179 of AB 26 as amended by AB 1484
establishes a seven (7) member local entity with respect to each successor agency and such
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entity is titled the “oversight board.” The oversight board has been established for the
Successor Agency (hereinafter referred to as the "Oversight Board”) and all seven (7) members
have been appointed to the Oversight Board pursuant to Health and Safety Code Section
34179. The duties and responsibilities of the Oversight Board are primarily set forth in Health
and Safety Code Sections 34179 through 34181 of AB 26 as amended by AB 1484; and

WHEREAS, pursuant to Health and Safety Code Section 34177 of AB 26, the Successor
Agency (i) prepared its draft Recognized Obligation Payment Schedule ("ROPS”) by March 1,
2012, (ii) adopted the draft ROPS on February 15, 2012 for the period ending June 30, 2012, as
modified administratively by the Executive Director, (jii) submitted the draft ROPS to the State of
California Controller's Office and the State of California Department of Finance (“Department of
Finance") by April 15, 2012 for the period of January 1, 2012 through June 30, 2012, (iv})
amended the draft ROPS as the first ROPS for submission to the State Controller’s Office and
the Department of Finance by April 15, 2012 and revised the ROPS to reflect the time period of
January 1, 2012 through June 30, 2012 (“First ROPS"), and (v) adopted the second ROPS
covering the period from July 1, 2012 through December 31, 2012 (“Second ROPS"); and

WHEREAS, in accordance with Health and Safety Code Sections 34177(1)(2}B) and
34180(g) of AB 26, on April 11, 2012, the Oversight Board approved the First ROPS pursuant to
Resolution No. OB-12-03 as proposed by the Successor Agency, and on April 11, 2012, the
Oversight Board approved the Second ROPS pursuant to Resolution OB-12-04 as proposed by
the Successor Agency; and

WHEREAS, pursuant to Health and Safety Code Section 34177 of AB 26 as amended
by AB 1484, the Successor Agency adopted the third ROPS covering the period from January
1, 2013 through June 30, 2013 (“Third ROPS"} on August 1, 2012 pursuant to Resolution No.
SA-12-13; and

WHEREAS, the Third ROPS is now being submitted to the Oversight Board for review
and approval in accordance with Health and Safety Code Sections 34177()(2)(B) and 34180(g)
of AB 26 as amended by AB 1484. In this regard, as required by Health and Safety Code
Section 34177(1)(2)(B), the Successor Agency has also submitted a copy of the Third ROPS to
the County Administrative Officer, the County Auditor-Controller, and the Department of Finance
at the same time that the Successor Agency has submitted the Third ROPS to the Oversight
Board for approval; and

WHEREAS, pursuant to Health and Safety Code Section 34177(m) of AB 26 as
amended by AB 1484, the Successor Agency is required to submit the Third ROPS for the
period of January 1, 2013 through June 30, 2013, after its approval by the Oversight Board, to
the Department of Finance and the County Auditor-Controller no later than September 1, 2012;
and

WHEREAS, pursuant to Health and Safety Code Section 34177(1)(2)(C) of AB 26 as
amended by AB 1484, a copy of the Third ROPS as approved by the Oversight Board shall be
submitted to the County Auditor-Controlter and both the State Controller’s Office and the
Department of Finance and shall be posted on the Successor Agency’s internet website; and

WHEREAS, pursuant to Health and Safety Code Section 34177(m)(1) of AB 26 as
amended by AB 1484, the Successor Agency shall submit a copy of the Third ROPS to the
Department of Finance electronically and the Successor Agency shall have completed the Third
ROPS in the manner provided by the Department of Finance,; and
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WHEREAS, pursuant to Health and Safety Code Section 34183(a){(2) of AB 26 as
amended by AB 1484, the County is required to make a payment of property tax revenues (i.e.
former tax increment funds) to the Successor Agency by January 2, 2013 for payments to be
made toward recognized obligations listed on the Third ROPS for the period of January 1, 2013
through June 30, 2013; and

WHEREAS, pursuant to Health and Safety Code Section 34177()(3) of AB 26 as
amended by AB 1484, the ROPS shall be forward looking to the next six (6) months; and

WHEREAS, according to Health and Safety Code Section 34177(1)(1) of AB 26 as
amended by AB 1484, for each recognized obligation, the ROPS shall identify one or more of
the following sources of payment: (i) Low and Moderate Income Housing Funds, (ii) bond
proceeds, (iii) reserve balances, (iv) administrative cost allowance, (v) the Redevelopment
Property Tax Trust Fund but only to the extent no other funding source is available or when
payment from property tax revenues is required by an enforceable obligation or by the
provisions of Part 1.85 of AB 26 as amended by AB 1484, and (vi) other revenue sources,
including rents, concessions, asset sale proceeds, interest earnings, and any other revenues
derived from the former Redevelopment Agency as approved by the Oversight Beard in
accordance with Part 1.85 of AB 26 as amended by AB 1484; and

WHEREAS, it is the intent of AB 26 as amended by AB 1484 that the ROPS serve as
the designated reporting mechanism for disclosing the Successor Agency’s bi-annual payment
obligations by amount and source and that the County Auditor-Controller will be responsible for
ensuring that the Successor Agency receives revenues sufficient to meet the requirements of
the ROPS during each bi-annual period; and

WHEREAS, the Third ROPS covering the period of January 1, 2013 through June 30,
2013, as adopted by the Successor Agency is attached hereto as Exhibit "A”; and

WHEREAS, the Third ROPS is consistent with the requirements of the Health and
Safety Code and other applicable law; and

WHEREAS, the Third ROPS contains the schedules for payments on enforceable
obligations required for the applicable six-month period and sources of funds for repayment as
required pursuant to Health and Safety Code Section 34177(l); and

WHEREAS, the Third ROPS includes an obligation pertaining to the estimated cost to
the Successor Agency in the amount of $40,000 to retain a licensed accountant to perform
services relating to preparation of the due diligence review and related actions pursuant to
Health and Safety Code Section 34179.5; and

WHEREAS, among other obligations listed on the Third ROPS, the cost to the
Successor Agency in the estimated amount of $40,000 to retain a licensed accountant to
perform services pursuant to an agreement to be entered into by the Successor Agency and the
selected accountant relating to preparation of the due diligence review and related actions
pursuant to Health and Safety Code Section 34179.5 is included on the Third ROPS. Upon the
Oversight Board's approval and effectiveness of the Third ROPS, such item will constitute an
enforceable obligation of the Successor Agency pursuant to Health and Safety Code Sections
34171(d)(1HC), 34171(d)(1)(F), and 34177.3(b), payable from the property tax revenues
available to be allocated to the Successor Agency by the County to pay enforceable obligations
pursuant to a valid ROPS; and

WHEREAS, among other obligations listed on the Third ROPS, the Successor Agency
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approved the Successor Agency to reenter into the former Redevelopment Agency
Reimbursement Agreement with the City of Imperial Beach, dated January 1, 2007, to
reimburse the City for administrative and operational costs incurred by the City on behalf of the
Successor Agency and the Successor Agency included the Reimbursement Agreement on the
Third ROPS pursuant to Health and Safety Code Sections 34171(d){(1)(F) and 34178(a). Upon
the Oversight Board’'s approval of this action of the Successor Agency pursuant to Health and
Safety Code Sections 34171{d}{(1{F), 34178(a}, and 34180(h) and upon the Oversight Board’s
approval and effectiveness of the Third ROPS, such Reimbursement Agreement will constitute
an enforceable obligation of the Successor Agency payable from the property tax revenues
available to be allocated to the Successor Agency by the County to pay enforceable obligations
pursuant to a valid ROPS; and

WHEREAS, among other obligations listed on the Third ROPS, the Successor Agency
included on the Third ROPS the use and commitment of available housing bond proceeds in the
total amount of $913,000 derived from a 2003 Bond issuance (“Excess Housing Bonds
Proceeds”) toward the Clean & Green Program in the approximate amount of $380,000 and
toward the Habitat for Humanity Project in the approximate amount of $533,000 as designated
in writing on July 24, 2012 by the City of Imperial Beach Housing Authority (*Housing
Authority”), serving as the successor housing entity to the Redevelopment Agency pursuant to
AB 26 as amended by AB 1484, to the Successor Agency pursuant to Health and Safety Code
Section 34176(g)(1); and

WHEREAS, pursuant to Health and Safety Code Section 34176(g)(1)(B) of AB 26 as
amended by AB 1484, review of the Housing Authority's designations of the use and
commitment of the Excess Housing Bonds Proceeds by the Successor Agency, the Oversight
Board and the Department of Finance shall be limited to a determination that the Housing
Authority’s designations of the use and commitment of such proceeds are consistent with the
Housing Bonds covenant obligations, including requirements relating to tax status, and that
there are sufficient Excess Housing Bonds Proceeds available for the designated purposes.
Upon the Oversight Board's determination pursuant to Section 34176(g){1)(B) and the Oversight
Board's approval and effectiveness of the Third ROPS, the Housing Authority’s designations of
the use and commitment of the Excess Housing Bonds Proceeds toward the Clean & Green
Program in the approximate amount of $380,000 and toward the Habitat for Humanity Project in
the approximate amount of $533,000 will constitute an enforceable obligation of the Successor
Agency payable from the Excess Housing Bonds Proceeds; and

WHEREAS, among other obligations listed on the Third ROPS, the Successor Agency
included on the Third ROPS certain loans/advances made from Low and Moderate Income
Housing Tax [ncrement Funds to pay enforceable obligations approved on the First ROPS and
the Second ROPS where the Successor Agency had no other funding sources available to pay
said enforceable obligations including, without limitation, payment of the May 2012 debt service
payments on Bond Issuances. Pursuant to Health and Safety Code Section 34171(d)}{(1{G} in
pertinent part, amounts borrowed from, or payments owing to, the Low and Mocderate [ncome
Housing Fund may constitute enforceable obligations, provided that the Oversight Board
approves the repayment schedule. Upon the Oversight Board’s approval of the repayment
schedule of the loans/advances made from Low and Moderate Income Housing Tax Increment
Funds pursuant to Heaith and Safety Code Sections 34171{d)(1}(G) and 34180(a) and the
Oversight Board's approval and effectiveness of the Third ROPS, the Successor Agency's
loans/advances made from Low and Moderate Income Housing Tax Increment Funds will
constitute enforceable obligations of the Successor Agency payable from the property fax
revenues available to be allocated to the Successor Agency by the County to pay enforceable
obligations pursuant to a valid ROPS; and
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WHEREAS, pursuant to Health and Safety Code Section 34177(m), the Third ROPS as
approved by the Oversight Board shall be submitted to the Department of Finance and the
County Auditor-Controller by September 1, 2012 and subsequent six-month period ROPS as
approved by the Oversight Board shall be submitted to the Department of Finance and County
Auditor-Controller no fewer than ninety (90) days before the date of property tax distribution.
Section 34177(m) further provides that the Department of Finance shall make its determination
of the enforceable obligations and the amounts and funding sources of enforceable obligations
no later than forty-five (45) days after the ROPS is submitted and that the Successor Agency
may, within five (5) business days of the Department of Finance's determination, request an
additional review by the Department of Finance and an opportunity to meet and confer on
disputed items. In the event of a meet and confer and request for additional review, the meet
and confer period may vary but the Department of Finance shall notify the Successor Agency
and the County Auditor-Controller as to the ouicome of its review at least fifteen (15) days
before the date of property tax distribution; and

WHEREAS, this Resolution has been reviewed with respect to applicability of the
California Environmental Quality Act (‘“CEQA”), the State CEQA Guidelines (California Code of
Regulations, Title 14, Section 15000 ef seq., hereafter the “Guidelines”), and the City’s
environmental guidelines; and

WHEREAS, the activity proposed by this Resolution is not a “project” for purposes of
CEQA, as that term is defined by Guidelines Section 15378, because this Resolution is an
organizational or administrative activity that will not resutt in a direct or indirect physical change
in the environment, per Section 15378(b)(5) of the Guidelines; and

WHEREAS, all of the prerequisites with respect to the approval of this Resolution have
been met.

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the [mperial Beach
Redevelopment Agency Successor Agency, as follows:

Section1.  The faregoing recitals are true and correct and are a substantive part of
this Resolution.

Section 2.  The adoption of this Resolution is not intended to and shall not constitute
a waiver by the Successor Agency of any constitutional, legal or equitable
rights that the Successor Agency may have to challenge, through any
administrative or judicial proceedings, the effectiveness and/or legality of
all or any portion of AB 26 or AB 1484, any determinations rendered or
actions or omissions to act by any public agency or government entity or
division in the implementation of AB 26 or AB 1484, and any and all
related legal and factual issue, and the Successor Agency expressly
reserved any and all rights, privileges, and defenses available under law
and equity.

Section 3. The Oversight Board hereby approves and adopts the Third ROPS, in
substantially the form attached to this Resolution as Exhibit “A,” pursuant
to Health and Safety Code Sections 34177(l) and 34180(g) of AB 26 as
amended by AB 1484,

Section 4.  As part of the approval of the Third ROPS, the Oversight Board hereby
approves the cost to the Successor Agency in the estimated amount of
$40,000 to retain a licensed accountant to perform services pursuant to




Section 5.

Section 6.
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an agreement to be entered into by the Successor Agency and the
selected accountant relating to preparation of the due diligence review
and related actions pursuant to Health and Safety Code Section 34179.5
and such item shall constitute an enforceable obligation of the Successor
Agency, pursuant to Health and Safety Code Sections 34171(d)(1}{C),
34171(d)(1){F), and 34177.3(b) of AB 26 as amended by AB 1484.

As part of the approval of the Third ROPS, the Oversight Board hereby
approves the Successor Agency reentering into the former
Redevelopment Agency Reimbursement Agreement with the City of
Imperial Beach, dated January 1, 2007, to reimburse the City for
administrative and operational costs incurred by the City on behalf of the
Successor Agency and such Reimbursement Agreement shall constitute
an enforceable obligation of the Successor Agency and such
Reimbursement Agreement shall constituie an enforceable obligation of
the Successor Agency, pursuant to Health and Safety Code Sections
34171(d)(1)(F), 34178(a), and 34180(h) of AB 26 as amended by AB
1484,

The Oversight Board has rendered, pursuant to Resolution No. OB-12-08,
its determination pursuant to Health and Safety Code Section
34176(g}{1)(B), to wit: that the Housing Authority’s designations of the
use and commitment of the Excess Housing Bonds Proceeds are
consistent with the Housing Bonds covenant obligations, including
requirements relating fo tax status, and that there are sufficient Excess
Housing Bonds Proceeds available for the designated purposes. As part
of the approval of the Third ROPS, the Oversight Board hereby
acknowledges and agrees that the Housing Authority’s designations of
the use and commitment of the Excess Housing Bonds Proceeds toward
the Clean & Green Program in the approximate amount of $380,000 and
toward the Habitat for Humanity Project in the approximate amount of
$533,000 shall constitute an enforceable obligation of the Successor
Agency, pursuant to Health and Safety Code Section 34176(g) of AB 26
as amended by AB 1484,

As part of the approval of the Third ROPS, the Oversight Board hereby
approves the repayment of certain loans/advances made from Low and
Moderate Income Housing Tax Increment Funds to pay enforceable
obligations approved on the First ROPS and the Second ROPS where the
Successor Agency had no other funding sources available to pay said
enforceable obligations including, without limitation, payment of the May
2012 debt service payments on Bond Issuances, and such
loans/advances shall constitute enforceable obligations of the Successor
Agency, pursuant to Health and Safety Code Sections 34171(d)(1)(G)
and 34180(a} of AB 26 as amended by AB 1484.

The Oversight Board hereby directs the Successor Agency to submit
copies of the Third ROPS approved by this Resolution as required under
AB 26 as amended by AB 1484, in the method required, and in a manner
to avoid a late submission or accrual of any penalties. In this regard, The
Executive Director, or designee, of the Successor Agency is hereby
authorized and directed to: (i) submit the Third ROPS, as approved by the
Oversight Board, to the Department of Finance (electronically) and the



Section 9.

Section 10.

Section 11.

Section 12.
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County Auditor-Controller no later than September 1, 2012; (i) submit a
copy of the Third ROPS, as approved by the Oversight Board, to the
State Controller's Office and post the Third ROPS on the Successor
Agency's internet website; and (iii) revise the Third ROPS, and make
such changes and amendments as necessary, before official submittal of
the Third ROPS to the Department of Finance, in order to complete the
Third ROPS in the manner provided by the Department of Finance and to
conform the Third ROPS to the form or format as prescribed by the
Department of Finance.

The Executive Director, or designee, of the Successor Agency is hereby
authorized and directed to take such other actions and execute such
other documents as are necessary to effectuate the intent of this
Resolution on behalf of the Successor Agency.

The Oversight Board determines that this Resolution is not a “project” for
purposes of CEQA, as that term is defined by Guidelines section 15378,
because this Resolution is an organizational or administrative activity that
will not result in a direct or indirect physical change in the envircnment,
per section 15378(b){5) of the Guidelines.

If any provision of this Resolution or the application of any such provision
to any person or circumstance is held invalid, such invalidity shall not
affect other provisions or applications of this Resolution that can be given
effect without the invalid provision or application, and to this end the
provisions of this Resolution are severable. The Oversight Board
declares that its board would have adopted this Resolution irrespective of
the invalidity of any particular portion of this Resolution.

This Resolution shall take effect upon the date of its adoption.

PASSED, APPROVED, AND ADOPTED by the Oversight Board of the Imperial Beach
Redevelopment Agency Successor Agency at its meeting held on the 22" day of August 2012,
by the following vote:

AYES:

NOES:
ABSENT:
DISQUALIFIED:

ATTEST:

BOARD MEMBERS: WINTER, SAADAT, HENTSCHKE,
GOODWIN-COLBERT, FOLTZ, FERNANDEZ
BOARD MEMBERS: NONE
BOARD MEMBERS: NONE
BOARD MEMBERS: WEST
;égAY%A WINTER, CHAIRPERSON
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EXHIBIT “A”
IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
January 1, 2013 through June 30, 2013
(“Third ROPS”)
Approved on August 22, 2012

(See Attachment)
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Successor Agency Contact Information

Name of Successor Agency: Imperial Beach
County: San Diego
Primary Contact Name: Greg Wade
Primary Contact Title: Deputy Director
825 Imperial Beach Blvd, Imperial
Address Beach, CA 91932
Contact Phone Number: 619-628-1354
Contact E-Mail Address: gwade@cityofib.org
Secondary Contact Name: Gary Brown
Secondary Contact Title: Executive Director

Secondary Contact Phone Number: £19423-0314
Secondary Contact E-Mait Address: gbrown@cityofib.org




Resolution No. OB-12-09
Exchibit "A"
Page 2

SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the January 1, 2013 to June 30, 2013 Period

Name of Successor Agency: Imperial: Beach

Total Qutstanding
Debt or Obligation

Qutstanding Debt or Obligation 1 111,583,106
Current Feriod Qutstanding Debt or Obligation Six-Month Total
A Awvailable Revenues Other Than Anticipated RPTTF Funding ' 913,000
B Anticipated Enforceable Obligations Funded with RPTTF 5,774,108
C  Anticipated Administrative Allowance Funded with RPTTF 270,510
D Total RPTTF Requested (B+C =D} 6,044,618
Total Current Period Qutstanding Debt or Qbligation (A + B + C = E) Sheuldf be the same amount 2s ROPS form six-month total $ 6,957,618
Enter Total Six-Month Anticipated RPTTF Funding (Obtain from county atditor-controtier) 3,400,000
\ariance sE D= F! Maximum RETTE Alfowable should not exceed Tofal Anticipated RPTTF Funding $ {2,644,618)
Prior Period {January 1, 2012 through June 30, 2012) Estimated vs. Actual Payments {as required in HSC section 34186 (a))
Enter Estimated Obligations Funded by RPTTF (Should be the fesser of Finance's agproved RPTTF amount including admin alfowance or the actual smount distribuled 3,420,215
Enter Actual Obligations Paid with RPTTF 3,205,954
Enter Actual Administrative Expenses Paid with RPTTF 250,000

Adjustment to Redevelopment Obligation Retirement Fund (G - (H +[) = J) -

Rl—IT®

Adjusted RPTTF (The lotal RPTTF requested shall be adjusted if aclual obligations paid with RPTTF are less than the estimafed obligation amount.) 5 5,044,618

Certification of Qversight Board Chairman: MA\{DA O . WI, WE—R OHA “?

Pursuant te Section 34177(m) of the Health and Safety code, Name Title
| hereby certify, based on my infermation and belief,

that the above is a true and acccurate Recognized
QOtligation Payment Schedule for the above named agency.

Note: Hem E - Although requested by the Successeor Agency ("SA”), the San Diego County Auditor-Controller {*County A-C™) will not provide anticipated RPTTF Funding until after September 1, 2012. Therefore, this
estimate is a good faith estimate of the SA based on prior year actual tax increment funding.
Item F - Because there will be a deficit for the peried of January 1, 2013 through June 30, 2013, the SA intends on issuing 2 Notice of Insufficient Funds prior to December 1, 2012 to the County A-C notifying
the County A-C pursuant to Section 34183(b) that the SA has insufficient funds to make payments on all akligations for the period ending June 30, 2013.

Item G - This amount was provided by letter dated July 9, 2012 from the County A-C to Gragory Wade of the City of Impena[ Beach as the amount DOF appreved maximum RPTTF, as discussed with and
agreed fo by the DOF.
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Name of Successor Agency. Impstial Besich
County: Ean Dlega Orversight Beard Approval Data!
RECOGNIZED CBLIGATION PAYMENT SCHEDULE {ROPS III
January 1, 2013 through June 30, 2013
Total Funding Source
Outstanding | Total Due During
CentractiAgreement | Contracl/Agreement Deht or Flzcal Year Bond Reagrve Admin
Item &_|Project Name / Debt Obligstion Execution Dale Termination Date Payee Description/Project Scope Project Area Dbligation 2012-13 LMIHF Proceeds Balanse Alowarca RPTTF Other Shi-Month Tetz|
Grand Tatal $ 111583105 [ 5 -G5E1.595 ]S - L -] 913,000 §-- - - 13 270,570.1-8 5774108 |:§ 5. 5
e T T e Trios i e —t—
1 (2003 Tax Allocation Bonds Series A Dacember ZDE Decembar 2036 VWa|ls Farga Bank [Band Dakt Service pursuant o Seadon 34171 (d) "alm Ave Cammesriol | § FESTERT (S 1,883,206 1,020,752
1) {A) and 341TTIE)(INE ) Comidar PA1, PAZ
2 2010 Tax Allocation Bonds Series. Navember 2010 Navamber 2041 'Wells Farga Bank [Bond Dsbt Sarvice pursuant to Section 24171 (d} | Patn Ave Commerclal| § 44415150 | 5 1481806 s 855,853 855,853
(1) {4) and 344T1(E)(1} B ) Goridor PAT, PA2
3 |2002 Tax Allosation Bends Series & Decembar 2003 December 2026 Wells Farge Bank [Bond Dabt Service pursuant le Section 34771 (d) | Pabm Ave Commorslal See fhave e Above 5510797 518,787
(1) {A) and 34171(H){1}{ E ). Sea Notas Page, Coriday PAd, PAZ
4 2010 Tax Allocation Bonds Serips Novemnber 2010 November 2041 Wells Fargs Bank [Band Debl Servce pursuant lo Section 34171 (d) | Palm Ava Commel clel See Abave See Above $524,003 524,003
. (1) (R and 3417113 E ). See Natss Page. Conidar A1, Pi2
5 |Houslng Loan/Advance to maka May 2012 Upon Recsipt fom Housing Authority jadvance/lsaned Houslng Defisiency Low haod Tax | Palm Ave Commoralol | 5 259,607 |8 286,607 5 ase.807 389,607
Band Paymant County Auditer Contraller Incramant Fumds lsanediatvanced t» pay May Coridar PA1, PAZ
2012 Band Paymants, Saction 34171 (d) {1) (G}.
See Notes Pags,
6 |Housing LoanfAdvance 1o pay Wuns 2012 Upcn Recalpt rom Housing Authority Advansa/laamed Hetslng Daficiency Low Mad Tax |Palm Ave Commatclal | & 872273 (& 872273 5 872273 872,273
Enforceable Obligatens. County Auditar Cantroller Inererment Funds loanediadvanced to pay RGPS § | ComidorPA1, PA2
% 2 enfarceabls oblipations. Saction 34171 () {1}
(5). Som Notes Paga,
7 |Housing (HA) LaanfAdvance 1o pay June 2012 Upen Resoft fmm Heusing Authorlty Advanca/loansd Hatrsing Daflciancy Low Kod Tax |Paim Ave Commarclal| § 822801 | S 822,801 E 622,801 822,201
Enforceable Obligatens. Gounty Auditor Contraller Incrermsnt Funde {HA) loansd/advancad to pay Coetider Pa1, Pz
ROPS 1 & 2 enfarsoable skllgations, Sectian
24171 (d) (1) (G). See Notes Page.
8 |Housing Agresment January 2011 Nia Irparial Boach [Fer provisians of housing costs under CRL Palm Ave Commarclol 80,000.00 90,000
pursuant to Health and Safety Cade 34171 (d) (3), | SomidorPAl, PA2
24178, Sen Notes Page
9 [Clean & Gresn Program TER TBD arious [Tax Exempt Housing Bond Indanturs Project Palm Ave Cammorclol 280,000 3H0,000
Contractora/Project lpursuant to and conslstant with 2002 Tax Garrider PAT, PAZ
Managesment JAllocation Bonds Series A issued December 2003,
See Notos Paga,
10 |Habitat Prajoct TED TeR Habiat P.M. /Project [Tax Exempt Housing Bond Indenturs Project Patm Ave Commereie! 533,000 533,000
Managemant Ipursuant to and conslstent with 2002 Tax Gormidor PAT, PAZ
|Allocation Bonds Series A issued Dacamber 2002,
See Notss Pags.
1% [Admin Budgel A NiA Clty of Imperlal Bogeh Par AB 26 /0B 1484. The Admin|sttative Budgel | Paim Ave Commarcinl 5 270,510 270,510
and estimated payment with RPTTF was approved | CemdorPAt, Pad
by SA on August 1, 2012 by Rasolution No. SA-12»
12 and prasented o the Gversight Board for
[approval on Augus, 22, 2012, in assordancs with
Sactians 34177()) abd 34177{k).
12 [Clty Service Agresment Effsctive July 1, 2007 Ta Ba Dsferminsd City af Imparial Baach |[Par AB ZBfAB 1484 - Section 34171 (d) (1) (F). Paim Ave 5 240,000 240,000
34178 (w), 34180 (h). Soa Notes Page. Comidar PAT, PAZ
13 |Legal May 2011 Ta Be Detarminad MeDougal/ane Balmer [Legal Serviees provided 18 SA, Sea Netes Page, Plg:"ra L;M:;Inl NiA 3 180,000 5 20,000 80,000
or PAT,
14 |Hotel Projsct Raquiremant Dacember 2010 Ending date basad on |Gty af imperlal Baach Fulfillment of Projact requirements per DOA. See | Polin Ave Cakmerslal | Eslimated at §55,00{ $ 5,000 5 5,000 5,000
DDA - Extimated in 11th Motes Page. Garidor PAT, PAZ
yeaar sf hotel aporatian
15 |Gapital Trailer Rental August 2008 Complstion of Bond  |Barts Mebila Home [Temp Trailar for Project Menagement See Notes |Pelm Ave Cammrarclel Ni& ) 3,600 H 1,800 1,800
Prajects Acceptanca Fags. Combdor PAT. PAZ
16 |Dwe Diligancs Review ["DDR") To Be Detenmined, July Completion of Audit  |Lance SallVavrinak [To perform DOR a3 requirad by Section 341785, | Peim Ava Commaralal NIA 40,000 40,000 40,000
Praparatioh Cost 27, 2012 snactment of AB TrinefOther See Notes Page ComidorPat, PAZ
1484
17 |2003 Tax Allocation Bonds Serles A | - December 2003 Dacembar 2036 Wells Farge Bank Bond Debt Service. Ses Notes Fage. Pg:r:;v g;v;m:;:zlnl H J2551837 [ § 1993204 5533,082 . .533.002
or PAT, ;
18
18 -
Nota 1 [Te tha extemt RPTTF is nat avallable iz pay an anforceabla obllgation, then the SA. is autharized pursuant to Saction 34177{a)(#} t~ make paymeants an an enfarceable obligation from any other funds [t may have available, (Fany, at the tme a payment is ks ba mada,
Nowa 2 |All ditations to “Saction" are to the Health and Safety Code unless atherwice Indisated.
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Name of Successar Agency: Imperial-Beach
County: San Diego

RECQGNIZED OBLIGATION PAYMENT SCHEDULE {ROPS Ill) -- Notes {Optional)
January 1, 2013 through June 30, 2013

Iltem #

Motes/Comments

All

To the axtent RPTTF is not available to pay an enforceable obligation, then the SA is authorized to make payments on an enforceable obligation from any other funds it may have availab'd
if any, at the time a payment is o be made.

A bond debt service reserve must be established to meet cash flow requirements of the bond debt service payments listad in ltem 3. There are semi-annual dekt service payments made 5 days before
June 1 and 5 days before December 1 of each year, The December payment is interest only and the June payment is principal and interest. The June payment totals $1,020,792 while the December
payment totals approximately $518,787. The amount of property tax available to the SA will typically be greater in January than in June. The $518,787 requested for bond debt service reserve is
intended to ensure that, together with the amount of property tax anticipated fo be distributed to the 8A in June 2013, sufficient funds will be available to make the December 2013 payment. This
reserve for a bond debt sensice payment due Decemnber 2013, constitutes an enforceabls cbligation pursuant to Health and Safety Code Section 34171(d){1{A) and 34171(}{1){ E ).

A bond debt service reserve must be established to meet cash flow reguirements of the bond debt service payments listed in ltern 4, There are semi-annual debt service payments made 5 days before
June 1 and 5 days before Decernber 1 of each year. The December payment is interest only and the June payment is principal and interest. The June payment totals $555,953 while the December
payment totals zpproximately $524,003. The amount of property tax available to the SA will typically be greater in January than in June. The $518,787 requested for bond debt service reserve is
intended to ensure that, together with the amount of property tax anticipated to be distributed to the 5A in June 2013, sufficient funds will be available to maks the December 2013 payment. This
reserve for a bond debt service payment due December 2013, constitutes an enforceable obligation pursuant to Health and Safety Code Section 3417 1(d)(1)(A) and 34171(d){1){ E ).

v

In orger to make required payments on enforegable obligations listed in the approved ROPS 1 and ROPS 2, funds from the Low and Moderate Income Housing Fund were required fo be
loaned/advanced to the SA for the SA to make such required payments. These funds are otherwise committed to be used toward providing the required affordable housing as required by the California
Community Redevelopment Law to address to defict! of affordable housing wittin the City. Such loans/advances are enforceable obligations pursuant to Section 34171(d)(1)(G) upon the cversight
Board's approval of the repayment schedule pursuant to Section 34180(8). The repayment schedule is upon receipt of property taxes from the County as listed on the Third ROPS and any future ROFS,
subject to the repayment restrictions set forth in Section 34176(e)(6)(B). On August 1, 2012, pursuant to Resolution 3A-12-13, the SA approved the repayment of these lcans/advances, However, such
repaymeant of the loans/advances to the Housing Authority is subject {¢ the repayment restrictions set forth in Section 34178(2)(6)(B) or as otherwise required by law.

The funding required by the Housing Agreement is also authorized by former Redevelopment Agency Resalution Ne, 2011-8982 and CHy Council Reselution No, R-11-241 Establishing Housing
Autherity & Authorizing Transfer of Funds.

This is a project consistent with the use of bond preceeds pursuant te the 2003 Tax Allocation Bonds Series A, an enforceable ckligation pursuant to Section 344171{d){1}(A), and furthers the purposes
for which the bonds were issued, in accordance with Section 34177(). In addition, pursuant fo Section 34176(g), the Housing Authority's issued a Notice o the SA dated July 24, 2012 designating the
use and commitment of these Excess Housing Bonds Proceeds toward the Clean & Green Program in the amount of $380,000. ©n August 1, 2012 by Resolution SA-12-11, the SA made the
determination that (i) the use and cormmitrnent of these Excess Housing Bonds Proceeds is consistent with the 2003 Housing Bonds covenant obligations, including requirements relating to tax status,
and (i) that thera are sufficient Excess Housing Bonds Proceeds available for the designated purposes. These same determinaticns were presented fo the Qversight Board on August 22, 2012. Upon
approval of the Third ROPS, these funds will be transferred from Heusing Authority to the Sa for disbursement pursuant to Section 34176(g). The use of these funds toward this project were included
on the now effective First ROPS as approved by the SA and Qversight Board and not disputed by the DOF.

10

This s 2 project consistent with the use of bond proceeds pursuant to the 2003 Tax Allocation Bonds Series A, an enforceable obiigation pursuan to Section 34171(d{1){A), and furthers the purposes
for which the bonds were issued, in accordance with Section 34177(i). In addition, pursuant to Section 34175(g), the Housing Autherity's issued a Notice to the SA dated July 24, 2G12 designating the
use and commitment of these Excess Housing Bonds Proceeds toward the Habitat Project in the amount of $533,000. On August 1, 2012 by Resolution SA-12-11, the SA made the determination that
(i) the use and commitment of these Excess Housing Bonds Proceeds is consistent with the 2003 Housing Bonds covenant obligations, including requirements relating 1o tax status, and (i) that there
are sufficient Exeass Housing Bonds Proceeds available for the designated purposes. These same determinations were presented to the Oversight Board on August 22, 2012, Upon approval of the
Third RCPS, these funds wll! be transferred from Housing Authority to the SA for disbursement pursuznt to Section 34176{g). The use of these funds toward this project were included on the now
effective First ROPS as approved by the SA and Oversight Board and not disputed by the DOF,

On August 1, 2012 pursuant 1o Resolution No, $A-12-13, the SA approved the SA reentering into this City Services Agreement between the City of Imperial Beach and the former Redevelopment
Agency it order fo reimburse the City for costs imcurred in connection with administrative and operational costs of the SA. This approval has been proposed and submitted to the Oversight Board for
consideration on August 22, 2012. Upon the Oversight Board's approval of the SA reentering into such Agreement, this item constitutes an enforceable obligation pursuant to Sections 34171(d)(1)(F),
24178(a), and 34180(b).

13

Each of these Legal Services Agreement were executed by the former RDA and constitute an enforceable cbligation pursuant to Section 34171(d)(1)E). In addition, the services assist the SA in its wind

down of former RDA affairs and therefore constitute enforceable obligations pursuant to Sections 34171(d)(1){(F) and 34177.3(k).
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Name of Successor Agency: Imperiz| Beach
County: ‘San:Diego

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS Ill) -- Notes (Optional)
January 1, 2013 through June 30, 2013

These costs are associated with a DDA entered into by and between the former RDA, Pursuant to Section 34174(d){1)(E), this item constitutes an enforceable obligation. This ftem s specifically
excluded from the definition of and payment by the administrative cost allowance and does not constitute an administrative cost as a project-related cost pursuant to Section 34171(b).

These costs are asscciated with a contract entered into by and between the former RDA. Pursuant to Section 34171(d){1)(E), this temn constitutes an enforceadle obligation. Further, agreements or
confracts necessary for the costs of maintaining assefs of the former RDA are enforceable cbligations pursuant to Section 34171(d)(1)(F). This item is specifically excluded from the definition of and
payment by the administrative cost allowance and does not constitute an administrative cost as a cost for maintaining assets pursuant to Section 34171(b).

This cost is required by State law set forth at Section 34179.5 and, therefore, constitutes an enforceable obligation pursuant to Section 34171(d)(1)(C). In addition, the SA will be entering into a services
agreement with the selected accountant for preparation of the DDR. This agresment and its cost shall constitute an enforceable obligation pursuant to Sections 34171(d)(1}(F) and 34177.3(b). This
cost may need to be paid by the SA during the period ending December 31, 2012 since information from the DDR is required to be provided to the DOF in Novernber 2012. Therefore, the SA may be
required 1o borrow funds from either encumbered funds or another source, including the County Treasury, in order to make sueh payment, which funds borrowed shall be repaid with RPTTF received
during the Third ROPS period and thereafter until repaid in full.

Bond Pebt Service Payment in the amount of $533,092 was Included on the Second RCPS fer the peried ending December 31, 2012, as approved by the SA and OB and not disputed by the DOF.
However, there are insufficient funds to make this payment which is due in November 2012. Therefore, this obligation is added to this Third ROPS as a carry-over obligation requiring payment from the
RPTTF. This payment consfitutes an enforceable obligation pursuant to Section 34171(d)(1)(A). Further, the SA issued a Notice of Insufficient Funds dated April 30, 2012 to the County A-C notifying
the County A-C pursuant to Section 24183(b) that the SA has insufficient funds to make payments on all obligations for the period ending December 31, 2012, In addition, the SA submitted a cash flow
analysis to the Gounty A-C n support of its Notice showing a deficit of $3,208,435, Therefore, the SA may be required te borrow funds frem either encumbered funds or another source, including the
County Treasury, in order to make such payment, which funds borrowed shall be repaid with RPTTF recelved during the Third ROPS pericd and thereafter until repaid in full,
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Name of Successor Agency; Imperial Beach
County: San Disgo
Pursuant to Health and Safety Code section 34186 (a)
PRIOR PERIOD ESTIMATED OBLIGATIONS vs, ACTUAL PAYMENTS
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS I)
Janwary 1, 2012 thraugh June 30, 2012
LMIHF Bond Procgeds Reserve Belance Admin Allowance RPTTF Other
Page
| sForm |_Line |Project Name / Debt Obligation Fayee Deseriplion/Project Scope Project Area Estimate Actual Eslimate Actual Eslimate Actual Estimate | Aciuel Eslimate Actual Eslimate Actual
. Grand Tota! S 4125851 |§ 43162585 12780453 |5 11 7eageals T s SS6dt[s - |8 - |5 4iigszs(E Saseacais 1051808 |S 1051506
1 1 2003 Tax Allocation Bands Series A_|wiels Fargs Bank Bond Debt Service P::-é::; 571,927 430,674 1.542 384
1 2 |2010 Tox Allocatian Bands Sarlas _|wells Fargo Bank Bond Debt Servics it o 1081008 | 1,051,908
1 2 |city Loan 1895 ity of imperial Beach Loen ts finanes stort up costs St a1 a2 224,288 204,285
2 1 Mous|ng Managemsnt |Sae Attached Mgt costs for LowiMod Hausing Fragreq "D"J..:;‘?.:'“T;z“ 24,544 14,548
2 i Heusing Aareement Imperial Beash [Support costs ;ﬂ‘-ﬂ; 5 75,000 75,000
2 Hemiock Monitering i 2611 o
z 4 |&allz Monitoring ey 2611 o
2 5 |Beachwind Monjtoring " G o, 2811 0
2 5 Housing Reporting 'm?; ”:A:. B,765 Q
2 7 |clean & Green Moritoring Housing Authorlty 10 y1 Contract Compliance Rt s e 183 o
2 8 |Deflel: Housing Cilly, Housing Authority DA Statutory Compliance ol A 5,000
2 s [Age Prapartisnallty Houssing Authority RDA Statutory Compllance “;“‘;i‘:?‘ Pad 5,000 6,048
2 19 |ameriean Lagian Kane Baltmer Lawihiod Housing Project i e e 10,000 34,501
2 M |ameriean Leglen Keyser Marston Assac, Lowihed Housing Project e P A 10.000 4,209
2 %2 |ameriean Legion Hitzke Development Lowiod Hewslng Praject e P B 3,880,288 3,597,717
2 %8 |ameriean Lglon Praject Management LowMog Housing Project et iz 75,000 3522
2 14 |Housing Elemart tam Housing Elemsnt v G 27,968 11,386
2 25 |afiordable Housing SCUTH BAY COMMURITY SYCS{Tax Exerspt Bend Indentura Projact A AT 12,183 12,182
z 41 |Slean & Green [WESTERN WINDOW REPLACEaTa)( Ekamsl Bend indontura Projeet Py 21288 o
2 42 |Clean & Groen Al Chartes Desion Tax £xempt Bore indentura Projact ey 2,400 400
2 4 Clean & Grean Hilars Electric [Tax Exempt Bornd Indenturs Project ylo’;«‘;: i 13,140 13,140
2 2 Clean & Green Chicago Tiie [Tax Exempat Band indentura Projest h;u‘;g:w;: 3 [1] 2,500
2 27 |clean & Green HARLAN CONSTRUCTION ___[Tax Exempt Bend Indenture Projet s 0 5,800
2 32 |olean & Green ROCKAND ROSE LANDSCAPE [Tax Ewampt Bend Indenture Projact o e 3 1] 2,000
2 44 |ctean & Green various Cortractors Tax Exemp: Bor indenture Frojact i P 380,000 11,081
2 45 |rousing Project Habitat P01, rax Exerzt Bond indeture Projact S P, P 500,000 0
2 48 |Housing Project Profsct Management far HabltTax Exempt Bong Indentura Frojact ey 85,000 17.673
3 1 |RDA Management varieus |Agmin of RDA i AL B 99,819 100,000
3 2 |adrmin Gosts ity of Imperist Beash Pe: A9 28 ot earie | 415,837 250,000
3 3 |RDA Accrued Lisbilites City ef Imperial Beach vecationigick Liabilty us of 173172012 o L P 203,233 208,233
3 4 |RDA Unfunded PERS Liabliey ity ef Impetiat Beach Unfunced Penalan Linsily ne of 123142012 | "Garerrm o 318,580 513,278
3 5 |RDA 30 Layoff Natiea Cost ity ef Impedial Beach Lesor cantrect Requirement i AL 28,548 28,646
3 8 |Roa outstanding W Liabiley ity of Imperiel Bsach #doricars Compensation Lintilly 173472012 |~ anavemt. s 2528 2,026
3 7 |crai Anatement vatious RDA Stafiing snd Program Costs e P L 17,523 25,000 P
3 8 |continuing Diselaaura Wells Fargo Mangatary Annual Bond Disclosure et 15 3,200 o
3 9 |continuing Disclosura Band ManagementNBS Mandala; Annuel Bond Disclosurs | emaremo. 2,800 4,000 a
3 19 |continuing Disclosuse HOL Assessmant Information et o 8075 o
3 " Continuing Disclasure Lance Soll JALdTE Feas "&A;mm;;;- 20,000 Q
3 72 liacc Monitoring City of Impedal Beach 1B Community Clinic Loan "o Al o 2811 0
3 12 |RDA Statue Compliance Clty of Imperie! Beash [Complianse "o :Tx‘ 2,811 a
3 14 Jetty Service Agreament City of Imperial Beach Oversight and calated eosts e i e 200,000 156,048
3 '5 |Hotel DDA Complianea City of Impedal Beech DDA Compliance fssues e P, 5,000 1,678
3 16 |capital Trailer Rental Berts Temp Traflar for Projset Managermant | comar par. s 1.482 1,500
3 17 |Legal MeDougalians Balmar Legal expenses B o e 28,366 60,000 48144
3 18 interim Augit Management City of Imperial Geach |Addhionar Augt Requirement " e .z 10,000 [
4 1 |Cemmercial Zaning Gty of B - AECOM Tax Exempt Bond Indenture Projacl _pm;f’,‘ﬂ‘”;:" 80,332 80,333
ncurred 555163 from 111112~
6/30/12. See Note 2 balow,
5 2 [Commercial Zoning City of |8 - Praject Tax Exempt Band Indenture Project. oo 63,330 83,330
Menagement inctifrad $837 from 1/142 - 63012,
[Sea Note 2 balow,
] 3 |Highway 75 Improvemnents Clty of 1B - Sudberry [Tax Exemnpt Bond Indenture Project. Cormon Pal, 342 2,200,000 2,200,000 [{]
Incurred 50 from 1/1/12 - 6/30/12. See|
Nota Z balaw,
4 § |Highway 75 Improvements Clty of |B - Nasland [ Tax Exermpt Bond Indanture Projec. et Py e 67,6682 67,862
Englneering Incurred 1,640 fram */1/12 - B30/12,
Sae Nota 2 belsw.
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] & [Highway 75 Improvements City of 1B - Prajeet Design Tax Exemnpt Bond Indenture Project. "'u':"‘;‘:_m;;“ 105,107 105,107
Consuttant Incttrred $3,627 from 171112 - 630/12. ’
Saa Nete 2 balow
4 7 [Bayshore Blkeway Access City of I8 - Projact Tax Exempt Bond Indenturs Project. P et 18,000 18,000
Managemant Ineurred £12,796 from 1/1/12 - )
5/30/12. Sae Note 2 below.
4 8 |Bayshore Blkeway Access Cilty of IB - RBF Tax Exempt Bond Indenture Project P A Gl 28,084 26,004
Gonsulting/Other Incurred $10,640 from 14712«
530712, See Note 2 below.
q 5 [Gand | et Clty of I8 - SANDAG [Tax Exempt Bond Indenturs Praject | P 174,008 74,003
inclrred $174,003 Des 2011, See '
Nete 2 balow.
4 10 |Street Improvemanls Phase 3 Clly af i2 - Nastand [Tax Exetrpt Bohd Indenture Project. P;‘:‘;;;";:’Q"‘;;“ 54,586 54 560
Incurred $28,562 fom 111112 -
Bra0/12, See Note 2 below.
4 11 [Streel Improvemeanis Phasa 3 City of B - SDGE Tax Exermpt Bond [ndentura Project o o 5,000 5,000
Inclirred $0from 1/4/72 - 6/30/12. See|
Note 2 below.
4 12 |Street Improvemenis Phase 3 Clty ol |B - Eagle Mewspaper [Tax Exempt Bond Indeniurs Project, it 1,000 1,000
Incurred $0 from 1/1/12 - 6/30/12, Seg
Nata 2 balew.
4 13 |Straet Improvetents Phase 3 City of |& - Project [Tax Exampt Sond Indenture Project, v el o 30,000 30,000
Management Incurred 534262 rom 1/1/12 «
630112 See Note 2 balow.
4 14 |Streel Improvaments Phase 3 Chy of IB - PAL General [Tax Exempt Bond Indeniure Project, ’g;m?,:‘l‘_’“;:\;' 1,550,760 1,550,760
Englneering fncurred $271,5253 from 1112 -
8730112 See Note 2 helow,
4 5 |Streel Improvaments Fhase 4-5 Ciry of 1B - BDS [Tax Exernpt Bond Indenture Project, ”';““;:;“’“;;;“ a a
(neurrad $3,027 frem 1AM2 - 63012,
|See Nate 2 below,
4 18 ]&treet Improvements Fhase 4-5 City of |B ~ Geosoils Tax Exempi Band Indenture Profeet. A b Q [i]
Incurred $3,620 from 111412 - 83012,
[See Note 2 below,
4 18 Sireet Improvements Phase 4-5 City of |B = Project Tax Exampt Bond Indanture Project e el 30,000 30,000
Managament Insurrad $40,242 frem 1412 - '
G/30/12. See MNote 2 balow, -
4 79 [Sireet Improvements Phase 4-5 City of |B - Southland Pavihg, [Tax Exermpt Bond Indenture Project. ’j.'::;‘;’:"‘";“_;" 4,047,331 4,047,331
Ine. Incurred §2,032,56% from 1/1/12- )
673012 See Note 2 balaw,
4 20 |13th Street ADA Imp City of |B - Praject Tax Exempt @ond Indenture Project. e el 12,000 12,000
Menagement Incurred $2,525 fram 1412 - 63012, )
|Soe Nate 2 balaw.
] 21 |Skatepark Fence City of B - 505 Tax Exempl Band Indeniure Project | Penvsconed 3,000 3.000
Ineurred SA55 fram 14112 - 6/30M2.
Sae Note 2 balow,
4 22 |Skatepark Fence City of |B = Harris Steel Fance [Tax Exempl Bond Indenture Project. D e 57.782 67.782
Incurtad 558,281 frem 1717112 -
3i30/12 See Note 2 below,
4 25 [Skatepark Fence City of |B - Project Tax Exernpt Bond Project. P 10,656 10,656
hianagement Incurred $3.458 from 1/1/12 - 6012
See Note 2 below,
7 24 [Skatepark Fence Ty of 16 - US Bank Tax EXOMpt Band INGenture PIOJSCE | ey v 500 ]
Incurrad $0 from 1/1112 - 5/30M12. See|
Nete 2 below.
4 25 [Bikaway Villaga Projset City of |B - Keyser Marston  |Tax Exampt Bond Prolect prlmeria] 26,052 28,052
|Assae, Inetrred S7.417 from 1412 - 830M2 )
Sae Nota 2 below.
4 25 |Bikeway Vlllage Projest City of 1B » Bikeway Village, |Tax Exempt Bond ndenture Preject. B 1,949,700 1,848,700
LS Incurred SO from /142 - 6/20{12, See|
Note 2 below.
] 28 [Bikeway Vilage Projsct City of 16 - Recon Tax Exempt Bond Indenture Project | Papecama 55268 5,268
Environmertal Incurred 24,887 from 141712 -
6/30/72. Sea Nots 2 balow,
4 29 [Bikeway Vlllage Project City of IB - Robert Backer Tax Exempt Bond Indenture Preject, B e 35.000 35,000
Ineurred SO from 1/1/42 - B/A0A2 Sag
Mole 2 below.
4 30 |Bikeway Vlllage Project City of 1B~ Qpper Varca Tex Exampt Bond Indenture Project, ARt 17,500 17,500
Ineurred SO from 141112 - 5/30/12. Sae|
Note 2 balow.
4 31 |Bikeway Vlllage Project Clty of 1B - Project Tax Exempt Bond Indenture Prajact. D et 90,000 90.000
Managament/Legal Inewrred §11,583 from 17112 -
6/30/12. S6o Nole 2 balgw.
E] 3Z [Faade Program Bartaw [ Harian Gensiruchon | Tax EXGMPE Bond INGEntura Projact. | F g 7,400 2,400
4 3 |Fagade Program El Tapito Tax Exempt Rond Indenture Project hri-:\mwm.pu 20,000 [1]
4 35 |Fagada Progrem La Pasta Tax Exempt Bond Indenture Project oA Commerels 40,000 0

Comidor PAY, PAZ
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4 38 |Veterans Park City of |B - US Bank Tax Exermpt Bond [ndenture Project. Pl e Cormardel ] 1]
Ingurred $26G from 4/1112 = 63012, )
See Nete 2 balow.
4 39 [Veterans Park City of IB - Project Tax Exempt Bond Indentura Praject. Pl few Corrmn ] [
Managemant Incurred $10,206 from 1/1/12 - .
B/3012. See Note 2 below.
4 40 {Slorm Drain Intercapt Clty af IB - Varieus [Tax Exempt Bond Indenturs Project. P'hm"m oty 466,000 465,000
incurred S0 from 4/1/12 - 630112 Ses| '
Nota 2 below.
4 44 |Date Street Seacoast lnn Clty of |B - Impstial Coast [Tax Exempt Bond Indenture Project. Faim At 2‘;":";‘;‘ 241,812 241,812
Ingurred 0 from 1/4/72 - 8/3012. See) '
Nete 2 belove.
q 45 Date Street City of IB - Nasland [Tax Exatrpt Bond Indenture Project. Pm:"“"‘;:" [ a
Englneering Incurrad 2,850 from 111112 - 6/30M°2.| '
See Note 2 below.
4 45 (8th & Palm/ Other Bond Projects Clty of IB - Kane Tax Exempt Bond Indeniure Project, "';:‘;E:‘"‘;:\‘; 74,496 74,488 8,714
Balimar/MeDougal Incurred 9,800 from 4/1/12 - 6/30/12. '
[See Nats 2 below.
4 47 |oth & Palm/ Other Bongd Projects City of |B - Opper Varca Tax Exernpl Bond Indenture Project, e 17,500 17,500
Incurrad $0 from 1412 - 5/30/12. Seq )
Nate 2 below.
4 48 |oth & Palm/ Qther Bond Projects City of |B - Keyser Marston  |Tax Exernpt Band Indenture Project. "'f'm‘;:"‘m" 18,926 19,926
Insurred $281 from 1112 - /3012, )
32 Nate 2 below.
4 43 |oth & Paim/ Ciher Bond Projacte City of IB - Urban Systems  [Tax Exempt Bond Indenture Project. ";‘;:"‘";,’s“ 24833 24,833
Insurrad 82,040 fram 1112 - 673012 )
jSea Note 2 below,
4 59 |9th & Palm Southbay Relocation Southbey Drugs Sih and Palm Praject "'u’:“";;_ﬁ:“;;:" 157,781 180,000
4 51 |oth & Palm Goodwlll Relocation Goedwll Industries Sth and Palm Preject "“u",‘ﬂ";;cp:‘_'“;:“ 208,744 210,000
4 56 |9th & Paim Froject Management/Legal  |Sth and Palm Project P A Cotrrmetclsl 80,000 80,000
camoer FAY. Pia
4 58 |Eco-Bikeway KOA Carporatlon Tax Exempt Botd ndentura Praject. B 1,310 1,310
Incurred SO frem 1/112 - 830112, See|
Mote 2 below,
4 59 |Eco-Bikevway Eruject Wanagement Tex Exampt Bond Indenture Preject "";‘mﬁﬂﬂ:" 6,000 6,000
Ineurred 51,748 from 1412 - /3012, .
See Note 2 below.
5 25 |Sestion 33676 Payments [Varlous Pags Thru Astual Foim e Commere 576,814 2,027,415
Caridor PA ), PAZ
NOTE 1. The actual amounts provided are estimates since the books of the SA are not yet closed far the period January 4, 2012 through June 30, 2012 and there may be payments not yat recorded in the SA's general ladger.
NOTE 22 Pursuanl to lhe Cooperation Agreement for Faymenl of Costs Associated with Ceraln Redevelopment Agency Funded Projects dated February 18, 2011 and enlered into the Clty of Imperial Beach (‘City”) and the former Redevelopment Agency ('RDA", as amended, the City Is providing
project delivery services ulilizing tax exempt bond proceeds as the funding source in firtherante of lhe Bond Indenture and bond issuance relaled documenls, including services related to management and implementation of Ihe former RDA projects, Tncluding the subjecl enforceable
obllgation. These projects are in furtherance of the bond documents and consistenl with lhe purposes for which the bonds were issued by the former RDA. The estimated funding amaunl for this line tem abligation has been paid 1o the City for project management and implementation, A
portion of the estimated funding amounl has been Incurred and paid for the projedd in the amount Indicated In the Descripti roject Soope. The City continues to hold and reain (he remaining portion of the funds for dist as the project prog toward jon.
NOTE 3 The SA Issued & Notice of Insufliclent Funds dated March 28, 2012 to the Gounty A-C nalifying the Counlty A-C pursuant to Section 34183(b) that the SA has insufficient funds to make payments on il obligalions for the peried ending June 30, 2012, In additlon, the SA submitted a cash flov
[

analys!s to the County A=C in support of its Nolice showing a deficit of $1,183,320.
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