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Any writings or documents provided to a majority of the Oversight Board regarding any item on 
this agenda will be made available for public inspection in the office of the City Clerk located at 

825 Imperial Beach Blvd., Imperial Beach, CA 91932 during normal business hours. 

 
OVERSIGHT BOARD OF THE 

IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY 

A G E N D A  

JUNE 12, 2013 

City of Imperial Beach Council Chambers 
825 Imperial Beach Boulevard 

Imperial Beach, CA  91932 

REGULAR MEETING – 10:30 a.m. 

The Oversight Board of the Imperial Beach Redevelopment Agency Successor Agency is 
endeavoring to be in total compliance with the Americans with Disabilities Act (ADA).  If you require 
assistance or auxiliary aids in order to participate at Oversight Board meetings, please contact the 
City Clerk’s/Secretary’s Office at (619) 423-8301, as far in advance of the meeting as possible. 

1. CALL TO ORDER 

2. ROLL CALL BY CITY CLERK/SECRETARY 

3. PUBLIC COMMENTS - Each person wishing to address the Oversight Board regarding 
items not on the posted agenda may do so at this time.  In accordance with State law, the 
Oversight Board may not take action on an item not scheduled on the agenda.  If 
appropriate, the item will be referred to the Successor Agency staff or placed on a future 
agenda. 

4. REPORTS 
 A.*  INTRODUCTION OF AND OATH OF OFFICE ADMINISTERED TO 

WAYNE YANDA, SOUTHWESTERN COMMUNITY COLLEGE DISTRICT 
REPRESENTATIVE. 

  *No staff report 

B. APPROVAL OF MINUTES.  
Recommendation:  Approve the Oversight Board Regular Meeting Minutes of 
April 10, 2013. 

C. RESOLUTION NO. OB-13-18 DIRECTING THE SUCCESSOR AGENCY TO 
COMMENCE THE REFINANCING OR REFUNDING OF THE SERIES 2003A 
TAX ALLOCATION REVENUE BONDS FOR DEBT SERVICE SAVINGS 
PURSUANT TO CALIFORNIA HEALTH AND SAFETY CODE SECTION 
34177.5 AND AUTHORIZING THE SUCCESSOR AGENCY TO RECOVER ITS 
COSTS THEREFOR. 
Recommendation:  Adopt resolution. 

 

Continued on Next Page 
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4. REPORTS (Continued) 
D. ADOPTION OF RESOLUTION NO. OB-13-19 APPROVING, AUTHORIZING 

AND DIRECTING THE SUCCESSOR AGENCY EXECUTIVE DIRECTOR TO 
ENTER INTO A PROFESSIONAL SERVICES AGREEMENT BETWEEN THE 
SUCCESSOR AGENCY AND FIRST SOUTHWEST COMPANY FOR 
FINANCIAL ADVISORY SERVICES FOR THE POTENTIAL REFUNDING OF 
THE SERIES 2003A TAX ALLOCATION REVENUE BONDS 

 
ADOPTION OF RESOLUTION NO. OB-13-20 APPROVING, AUTHORIZING 
AND DIRECTING THE SUCCESSOR AGENCY EXECUTIVE DIRECTOR TO 
ENTER INTO A PROFESSIONAL SERVICES AGREEMENT BETWEEN THE 
SUCCESSOR AGENCY AND JONES HALL FOR BOTH BOND AND 
DISCLOSURE COUNSEL SERVICES FOR THE POTENTIAL REFUNDING OF 
THE 2003A TAX ALLOCATION REVENUE BONDS 
Recommendation:  That the Oversight Board (1) adopt Resolution No. OB-13-19 
approving the Professional Services Agreement between the Successor Agency 
and First Southwest Company and authorizing and directing the Successor 
Agency Executive Director to enter into said Agreement for financial advisory 
professional services; and (2) adopt Resolution No. OB-13-20 approving the 
Professional Services Agreement between the Successor Agency and Jones Hall 
and authorizing and directing the Successor Agency Executive Director to enter 
into said Agreement for both bond and disclosure counsel legal and professional 
services.  All of these services would include developing a financing plan for the 
refunding, selecting financing team members, and proceeding with preparation of 
bond documents and the preliminary official statement for future authorization by 
the Successor Agency, Oversight Board, the DOF if review requested, as well as 
the City. 
 
In addition, and as part of Resolution No. OB-13-19 in connection with the 
Professional Services Agreement with First Southwest Company, Successor 
Agency staff recommends that the Oversight Board agree that if the Series 2003 
TABs refunding is not completed by February 28, 2014, then accrued 
compensation and expenses not-to-exceed $19,000 will be paid to First 
Southwest Company and that the Successor Agency seek payment or 
reimbursement of this cost as an enforceable obligation of the Successor Agency 
as part of its ROPS 13-14B. 

 
E. RESOLUTION NO. OB-13-21 APPROVING THE SECOND AMENDMENT TO 

THE AGREEMENT WITH MCDOUGAL, LOVE, ECKIS, BOEHMER & FOLEY 
TO EXTEND THE TERM FOR TWO YEARS FOR LEGAL SERVICES  
Recommendation:  Adopt resolution. 

 

F. ADJOURNMENT 

 
          /s/    

Jacqueline M. Hald, MMC 
City Clerk/Secretary 

 

 

For your convenience, a copy of the agenda and meeting packet may be viewed in the office of 
the City Clerk at City Hall or on our website at www.ImperialBeachCA.gov.  Go to the Imperial 
Beach Redevelopment Agency Successor Agency page located under the Government 
Section. 

http://www.imperialbeachca.gov/
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