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Any writings or documents provided to a majority of the City Council/Planning 
Commission/Public Financing Authority/Housing Authority/I.B. Redevelopment Agency 
Successor Agency regarding any item on this agenda will be made available for public 
inspection in the office of the City Clerk located at 825 Imperial Beach Blvd., Imperial Beach, CA 
91932 during normal business hours. 

A G E N D A  

CITY OF IMPERIAL BEACH 
CITY COUNCIL 

PLANNING COMMISSION 
PUBLIC FINANCING AUTHORITY 

HOUSING AUTHORITY 
IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY 

 
FEBRUARY 4, 2015 
Council Chambers 

825 Imperial Beach Boulevard 
Imperial Beach, CA  91932 

REGULAR MEETING – 6:00 P.M. 
 
 

THE CITY COUNCIL ALSO SITS AS THE CITY OF IMPERIAL BEACH PLANNING COMMISSION, 
PUBLIC FINANCING AUTHORITY, HOUSING AUTHORITY AND IMPERIAL BEACH 
REDEVELOPMENT AGENCY SUCCESSOR AGENCY 

The City of Imperial Beach is endeavoring to be in total compliance with the Americans with Disabilities 
Act (ADA).  If you require assistance or auxiliary aids in order to participate at City Council meetings, 

please contact the City Clerk’s Office at (619) 423-8301, as far in advance of the meeting as possible. 

REGULAR MEETING CALL TO ORDER 

ROLL CALL BY CITY CLERK 

PLEDGE OF ALLEGIANCE 

AGENDA CHANGES 

MAYOR/COUNCIL REIMBURSEMENT DISCLOSURE/COMMUNITY 
ANNOUNCEMENTS/REPORTS ON ASSIGNMENTS AND COMMITTEES 

COMMUNICATIONS FROM CITY STAFF 

PUBLIC COMMENT- Each person wishing to address the City Council regarding items not on the 
posted agenda may do so at this time.  In accordance with State law, Council may not take action on an 
item not scheduled on the agenda.  If appropriate, the item will be referred to the City Manager or placed 
on a future agenda. 

PRESENTATIONS (1.1-1.2) 
1.1* RECOGNITION OF FIRE PREVENTION WEEK POSTER CONTEST WINNERS.  

(0410-30).   
1.2* PRESENTATION OF PROCLAMATION TO SOUTH BAY KIWANIS IN RECOGNITION 

OF KIWANIS INTERNATIONAL’S 100TH ANNIVERSARY.  (0410-30) 
* No Staff Report 
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CONSENT CALENDAR (2.1-2.2)-All matters listed under Consent Calendar are considered to be routine 

by the City Council and will be enacted by one motion.  There will be no separate discussion of these items, 
unless a Councilmember or member of the public requests that particular item(s) be removed from the Consent 
Calendar and considered separately.  Those items removed from the Consent Calendar will be discussed at 
the end of the Agenda. 

2.1 RATIFICATION OF WARRANT REGISTER.  (0300-25) 
 Recommendation:  Ratify the following registers: Accounts Payable Numbers 85949 

through 86048 with a subtotal amount of $1,137,125.46 and Payroll Checks/Direct 
Deposits 46399 through 46417 for a subtotal amount of $148,169.59 for a total amount 
of $1,285,295.05. 

2.2 ADOPTION OF ORDINANCE 2015-1149 AMENDING SECTION 10.36.025 OF THE 
IMPERIAL BEACH MUNICIPAL CODE RELATED TO THE PROHIBITION OF USE OF 
STREETS FOR HABITATION.  (0920-95) 

 Recommendation:  That the City Council waives the reading in full and adopts 
Ordinance No. 2015-1149. 

ORDINANCES – INTRODUCTION/FIRST READING (3) 
None. 

PUBLIC HEARINGS (4) 
None. 

REPORTS (5.1-5.3) 
5.1 BI-ANNUAL INVESTMENT REPORT PRESENTED BY CHANDLER ASSET 

MANAGEMENT.  (0350-90).  
Recommendation:  Receive and file report.  

5.2 PRIORITIZATION OF STREET ENDS FOR THE PORT DISTRICT’S FISCAL YEAR 
2014-2018 CAPITAL IMPROVEMENT PROGRAM (CIP) “IMPERIAL BEACH 
REMAINING STREET ENDS” PROJECT.  (0150-70 & 0720-95) 
Recommendation:  That the City Council receives a report from staff on the Port’s 
Remaining Street Ends Project and provides input and direction on which street ends 
should be given highest priority for design and future implementation. 

5.3 PORT OF SAN DIEGO’S TIDELANDS ACTIVATION PROGRAM – FY 2015-2016 
APPLICATION(S).  (0150-70) 
Recommendation:  That the City Council discuss which tideland activation events should 
be submitted to the Unified Port of San Diego for sponsorship. 

I.B. REDEVELOPMENT AGENCY SUCCESSOR AGENCY REPORTS (6.1-6.2) 
6.1 ADOPTION OF RESOLUTION NO. SA-15-46 OF THE IMPERIAL BEACH 

REDEVELOPMENT AGENCY SUCCESSOR AGENCY APPROVING THE 
ADMINISTRATIVE BUDGET FOR THE PERIOD OF JULY 1, 2015 THROUGH 
DECEMBER 31, 2015 AND RELATED ACTIONS.  (0418-50).  
Recommendation:  Adopt resolution.  

6.2 ADOPTION OF RESOLUTION NO. SA-15-47 OF THE IMPERIAL BEACH 
REDEVELOPMENT AGENCY SUCCESSOR AGENCY APPROVING AND ADOPTING 
THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD OF 
JULY 1, 2015 THROUGH DECEMBER 31, 2015 (ROPS 15-16A) AND APPROVING 
AND RECOMMENDING TO THE OVERSIGHT BOARD THE REALLOCATION OF 
$24,861 OF REDEVELOPMENT PROPERTY TAX TRUST FUNDS (RPTTF). 
(0418-50).  
Recommendation:  Adopt resolution.  

ITEMS PULLED FROM THE CONSENT CALENDAR (IF ANY) 
ADJOURN REGULAR MEETING 
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The Imperial Beach City Council welcomes you and encourages your continued interest and 
involvement in the City’s decision-making process. 

FOR YOUR CONVENIENCE, A COPY OF THE AGENDA AND COUNCIL MEETING PACKET MAY BE 
VIEWED IN THE OFFICE OF THE CITY CLERK AT CITY HALL OR ON OUR WEBSITE AT 

www.ImperialBeachCA.gov 
 
 
 

          /s/    
Jacqueline M. Hald, MMC 
City Clerk 

http://www.imperialbeachca.gov/












































CHANDLER ASSET MANAGEMENT
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Investment Report 
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During the past three months, the yield curve flattened. Concerns about weak global economic growth
kept downward pressure on longer US Treasury yields, even as the Fed signaled the possibility of a
fed funds rate hike this year.

Economic Update 

   

   

   

The December employment report was somewhat mixed. Nonfarm payrolls rose by 252,000 in
December, following strong gains of 353,000 and 261,000 in November and October, respectively.
The unemployment rate also declined to 5.6% from 5.8%. However, wages declined 0.2% in
December and the labor participation rate also fell to 62.7% from 62.9%. The manufacturing sector
continues to show strength and consumer confidence was high heading into 2015. We believe low
gas prices should provide an ongoing tailwind for consumer spending. Meanwhile, housing data
remains volatile in spite of ongoing low mortgage rates. Overall, we believe the economy continues to
grow at a modest pace and the labor market continues to expand. However, we believe weakness in
wages and the labor participation rate in December leaves the door open for the Fed to be patient
with policy rate changes.

The Federal Open Market Committee (FOMC) left policy rates unchanged at its final meeting of 2014. 
The FOMC indicated that it will take a “patient” approach toward normalizing monetary policy, and
implied that the first rate hike is likely to be in (or around) mid-2015 based on the Fed’s economic
forecasts. Overall, the FOMC’s guidance on policy action was consistent with its previous guidance,
but the Committee is moving away from its “considerable time” language and emphasizing that policy
changes will be data-dependent. During her post-meeting press conference, Fed Chair Yellen
indicated that policy rates would likely remain unchanged for at least the next couple of FOMC
meetings. This suggests that a rate hike is unlikely to happen any sooner than April, unless there is an
unexpected change in economic data. The Committee also expects the fed funds rate to approach a
more normalized level by the end of 2017, which suggests that any rate increases are likely to be
gradual over the next few years. We expect FOMC members will continue to debate the appropriate
timing of the first fed funds rate hike when they meet again on January 27-28, 2015. 
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Employment 

Source: U.S. Department of Labor 
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Nonfarm payrolls rose by 252,000 in December, above the consensus forecast of 245,000. The unemployment
rate declined to 5.6% from 5.8%. The net revisions in nonfarm payrolls for November and October were
+50,000 (with very strong gains of 353,000 and 261,000 in November and October, respectively). Private
payrolls rose by 240,000 in December, while government jobs rose by 12,000. Meanwhile, the labor
participation rate declined to 62.7% from 62.9%. Wages also decreased 0.2%, versus expectations for a 0.2%
increase.
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Consumer 

Source: U.S. Department of Commerce Source: Federal Reserve 
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In December, retail sales rose 3.2% on a year-over-year basis versus a gain of 4.7% in November. On a month-
over-month basis, retail sales declined 0.9% in December (below the consensus forecast for a 0.1% decline)
after increasing 0.4% in November. Gasoline sales were a drag on retail sales in both months due to lower
prices. December retail sales were weaker than expected, which was surprising in light of how strong
consumer confidence and consumer sentiment readings have been recently. We believe consumer spending is 
poised to accelerate. Consumer credit rose by $14.1 billion in November versus a gain of $16.0 billion in
October. The gain was fueled by nonrevolving credit (student and auto loans) which rose $15.0 billion in
November, while revolving credit (credit cards) fell by $0.9 billion.
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Broad Measures 

Source: US Department of Commerce Source: The Conference Board 
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Housing data remains volatile. Single-family housing starts jumped 7.2% in December after declining 5.1% in
November. The index of Leading Economic Indicators (LEI) rose 0.6% in November after a 0.6% gain in
October. Overall, the LEI index continues to point to modest economic growth.
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Manufacturing 

Source: Institute for Supply Management Source: Federal Reserve 
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During December, the ISM manufacturing index declined to 55.5 from 58.7 in November.
Nevertheless, the December reading continued to signal ongoing growth in the manufacturing sector.
A reading above 50.0 is viewed as expansionary in the manufacturing sector, while a reading below
50.0 suggests contraction. Capacity utilization, which is production divided by capacity, eased to
79.7% in December from 80.0% in November. The capacity utilization rate is slightly lower than the
long-run average of 80.1% (1972-2013).
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Inflation 

Source: US Department of Labor 
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In December, overall Consumer Price Index (CPI) inflation declined to 0.8% on a year-over-year basis from
1.3% in November. The year-over-year Core CPI (CPI less food and energy) also declined to 1.6% in
December from 1.7% in November. 
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Gross Domestic Product 

Source:  U.S. Department of Commerce 
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Real annualized GDP growth for the third quarter of 2014 was revised up to 5.0% from the second estimate of
3.9%. Personal consumption expenditures (particularly in the services sector) and nonresidential fixed
investment increased more than previously estimated. The third quarter gain follows GDP growth of 4.6% in the
second quarter, and a 2.1% decline in GDP during the first quarter.
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The yield on the two-year Treasury note increased in December, following two months of declines. Domestic
economic data continued to be fairly solid in December, but concerns about weak global economic growth
(particularly in Europe) remained elevated.

Interest Rates 

Source: Bloomberg 
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During the past three months, the yield curve flattened. Concerns about weak global economic growth kept
downward pressure on longer US Treasury yields, even as the Fed signaled the possibility of a fed funds rate
hike this year.

Yield Curves 

Source: Bloomberg 
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Objectives 

Investment Objectives 
The investment objectives of the City of Imperial Beach are first, to provide safety of principal to ensure 
the preservation of capital in the overall portfolio; second, to provide adequate liquidity to meet all 
requirements which might be reasonably anticipated; and third, to earn a commensurate rate of return. 

Chandler Asset Management Performance Objectives 
The performance objective of the City of Imperial Beach is to earn a return that equals or exceeds the 
return on an index of 1-3 Year US Treasury notes. 

Strategy 
In order to achieve this objective, the portfolio invests in high-quality money market instruments, US 
Treasury securities, US agency securities and A rated or higher Corporate medium term notes.  
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Compliance 

   

Category Standard Comment

Treasury Issues No limitations Complies

Federal Agencies 20% max callable notes Complies

Municipal Securities "A" rated; 5% max per issuer Complies

Banker’s Acceptances "A-1" rated; "A"-rated issuer; 40% maximum; 5% 
max per issuer; <180 days maturity

Complies 

Commercial Paper "A-1" rated; "A"-rated issuer; 25% maximum; 5% 
max per issuer; <270 days maturity

Complies

Medium Term Notes "A" rated; 30% maximum; 5% max per issuer; 5 
years maximum maturity

Complies*

Negotiable Certificates of Deposit "A" or "A-1" rated issuers; 30% maximum; 5% max 
per issuer; 5 years max maturity

Complies

Bank/Time Deposits 20% maximum; 5% max per issuer;
FDIC Insured or Collateralized

Complies

Mortgage Pass-throughs, CMOs and 
Asset Backed Securities

"AA"-rated issue; "A"-rated issuer;
20% maximum; 5% max per ABS issuer

Complies

Repurchase Agreements 1 year maximum maturity Complies

Money Market Mutual Funds "AAA" rated or SEC adviser; 20% maximum; 10% 
max per fund

Complies

Local Government Investment Pools not used by adviser Complies

Local Agency Investment Fund $50 million per account Complies

Weighted Average Maturity 3 years Complies

Maximum Maturity 5 years Complies

City of Imperial Beach
December 31, 2014

COMPLIANCE WITH INVESTMENT POLICY
Assets managed by Chandler Asset Management are in full compliance with State law and the City's 

investment policy.

*JP Morgan Chase represents 8.3% of the portfolio and is rated A3/A; however, it was purchased prior to November 2012.
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Account Profile

Total Market Value 24,547,634 24,515,064

Modified Duration 1.81 1.71 1.63

Average Quality** AAA AA/Aa1 AA+/Aa1

Average Market Yield 0.64 % 0.75 % 1.05 %

Average Purchase Yield n/a 0.88 % 0.83 %

Benchmark* Portfolio Portfolio

Average Maturity (yrs) 1.86 1.97 1.96

* 1-3 yr Treasury

** Benchmark is a blended rating of S&P, Moody's, and Fitch. Portfolio is S&P and Moody's respectively.

City of Imperial Beach

12/31/2014 09/30/2014

Portfolio Characteristics

During the last three months, the investment activity in the City’s portfolio consisted of purchasing $2.4 million of new securities in 
order to maintain the desired portfolio strategy and structure.  Recent purchases included a diversified mix of US Treasury, Agency 
and Corporate securities with maturities ranging from December 2017 through October 2018.
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Sector Distribution

City of Imperial Beach

December 31, 2014 September 30, 2014

The portfolio sector allocation changed modestly during the last three months as the exposure to Corporate securities increased 
1.2% and while Agencies decreased 1.0%.  Asset Backed and Treasury securities also declined slightly.
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Issuers 
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Quality Distribution

City of Imperial Beach

9/30/14 4.7 % 81.2 % 12.0 % 0.0 % 2.1 %

12/31/14 4.5 % 80.1 % 13.3 % 0.0 % 2.1 %

Source: S&P Ratings

AAA AA A <A NR

December 31, 2014  vs.  September 30, 2014

9/30/1412/31/14
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Duration Distribution

City of Imperial Beach

December 31, 2014 vs. September 30, 2014

9/30/14 8.6 % 2.7 % 19.7 % 31.8 % 30.3 % 6.9 % 0.0 % 0.0 %

12/31/14 3.0 % 2.8 % 24.5 % 29.8 % 27.4 % 12.6 % 0.0 % 0.0 %

0 - 0.25 0.25 - 0.50 0.50 - 1 1 - 2 2 - 3 3 - 4 4 - 5 5+

The Federal Reserve completed its bond purchase program in October. The market is moving closer to the eventual “lift off” date for 
the initial change to the Fed Funds rate, likely increasing interest rate volatility going forward. Chandler anticipates the initial change 
to the Fed Funds rate will take place in the second half of 2015 and therefore will keep the duration of the portfolio close to the City’s 
1-3 Year Treasury benchmark in the coming quarter.
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Investment Performance

1-3 yr Treasury 0.17 % 0.81 %

City of Imperial Beach 0.10 % 1.13 %

Latest 3 months Since Inception

Total rate of return: A measure of a portfolio's performance over time.  It is the internal rate of return, which equates the beginning value of the portfolio with the ending value; it 
includes interest earnings, realized and unrealized gains and losses in the portfolio.

City of Imperial Beach
Period Ending

December 31, 2014
Total Rate of Return

Since Inception

July 31, 2013
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Chandler Asset Management - CONFIDENTIAL Execution Time: 1/19/2015 2:51:08 PM

3133ECHV9 FFCB Note

0.35% Due 7/30/2015

485,000.00 07/30/2013

0.32 %

485,300.70

485,086.50

99.93

0.47 %

484,654.68

712.01

1.98 %

(431.82)

Aaa / AA+

AAA

0.58

0.58

3133EADW5 FFCB Note

0.55% Due 8/17/2015

500,000.00 08/30/2013

0.43 %

501,155.00

500,367.28

100.18

0.26 %

500,902.00

1,023.61

2.04 %

534.72

Aaa / AA+

AAA

0.63

0.63

313383V81 FHLB Note

0.375% Due 8/28/2015

485,000.00 12/16/2013

0.32 %

485,465.60

485,179.77

100.09

0.24 %

485,420.50

621.41

1.98 %

240.73

Aaa / AA+

AAA

0.66

0.66

313381H24 FHLB Note

0.25% Due 1/16/2015

300,000.00 08/23/2013

0.27 %

299,928.00

299,997.87

100.00

0.19 %

300,007.80

343.75

1.22 %

9.93

Aaa / AA+

AAA

0.04

0.04

3133EANJ3 FFCB Note

0.5% Due 5/1/2015

500,000.00 07/19/2013

0.31 %

501,660.00

500,307.41

100.07

0.29 %

500,347.50

416.67

2.04 %

40.09

Aaa / AA+

AAA

0.33

0.33

3135G0LN1 FNMA Note

0.5% Due 7/2/2015

250,000.00 08/07/2013

0.33 %

250,810.00

250,212.73

100.09

0.31 %

250,232.50

621.53

1.02 %

19.77

Aaa / AA+

AAA

0.50

0.50

3134G3J76 FHLMC Note

0.45% Due 9/4/2015

500,000.00 08/13/2013

0.44 %

500,080.00

500,026.21

100.13

0.25 %

500,657.00

731.25

2.04 %

630.79

Aaa / AA+

AAA

0.68

0.67

3135G0SB0 FNMA Note

0.375% Due 12/21/2015

325,000.00 07/17/2013

0.50 %

324,008.75

324,602.15

100.02

0.35 %

325,075.73

33.85

1.32 %

473.58

Aaa / AA+

AAA

0.97

0.97

3133ED2V3 FFCB Note

0.4% Due 9/24/2015

300,000.00 10/24/2013

0.38 %

300,105.00

300,039.96

100.08

0.29 %

300,246.90

323.33

1.22 %

206.94

Aaa / AA+

AAA

0.73

0.73

31331J2S1 FFCB Note

1.5% Due 11/16/2015

370,000.00 08/20/2013

0.43 %

378,809.70

373,439.77

101.05

0.30 %

373,883.89

693.75

1.53 %

444.12

Aaa / AA+

AAA

0.88

0.87

313380L96 FHLB Note

0.5% Due 11/20/2015

485,000.00 07/17/2013

0.45 %

485,562.60

485,213.54

100.15

0.33 %

485,714.41

276.18

1.98 %

500.87

Aaa / AA+

AAA

0.89

0.88

AGENCY

89231MAC9 Toyota Auto Receivables Owner 2014-A

0.67% Due 12/15/2017

205,000.00 03/11/2014

0.68 %

204,962.12

204,972.66

99.89

0.75 %

204,775.32

61.04

0.83 %

(197.34)

Aaa / AAA

NR

2.96

1.45

43814GAC4 Honda Auto Receivables 2014-2 A3

0.77% Due 3/19/2018

200,000.00 05/13/2014

0.72 %

199,975.96

199,980.91

99.78

0.91 %

199,558.80

55.61

0.81 %

(422.11)

Aaa / AAA

NR

3.22

1.63

43814CAC3 Honda Auto Receivables 2013-1 A3

0.48% Due 11/21/2016

174,836.27 02/12/2014

0.29 %

174,938.72

174,889.88

99.99

0.51 %

174,810.57

23.31

0.71 %

(79.31)

NR / AAA

AAA

1.89

0.43

161571FL3 Chase CHAIT Pool #2012-A5

0.59% Due 8/15/2017

250,000.00 02/12/2014

0.52 %

250,458.98

250,344.78

100.03

0.53 %

250,078.75

65.56

1.02 %

(266.03)

NR / AAA

AAA

2.62

0.60

47787VAC5 John Deere Owner Trust 2014-A A3

0.92% Due 4/16/2018

285,000.00 04/02/2014

0.93 %

284,954.34

284,965.40

99.95

0.95 %

284,869.47

116.53

1.16 %

(95.93)

Aaa / NR

AAA

3.29

1.50

477877AD6 John Deere Owner Trust 2014-B A3

1.07% Due 11/15/2018

225,000.00 08/26/2014

1.08 %

224,950.86

224,955.90

99.61

1.27 %

224,118.00

107.00

0.91 %

(837.90)

Aaa / NR

AAA

3.88

1.95

43814HAC2 Honda Auto Receivables 2014-3 A3

0.88% Due 6/15/2018

200,000.00 08/12/2014

0.83 %

199,961.42

199,966.30

99.66

1.08 %

199,329.00

78.22

0.81 %

(637.30)

Aaa / AAA

AAA

3.46

1.73

Total ABS 1,539,836.27 0.74 %
1,540,202.40

1,540,075.83 0.86 %

1,537,539.91

507.27

6.27 %

(2,535.92)

Aaa / AAA

Aaa

3.08

1.34

ABS

Holdings Report
As of 12/31/14

City of Imperial Beach

Account #10188

CUSIP Security Description Par Value/Units
Purchase Date


Book Yield
Cost Value

Book Value

Mkt Price

Mkt YTM

Market Value

Accrued Int.

% of Port.

Gain/Loss

Moody/S&P 
Fitch

Maturity

Duration
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Chandler Asset Management - CONFIDENTIAL Execution Time: 1/19/2015 2:51:08 PM

742718DM8 Procter & Gamble Co Note

3.5% Due 2/15/2015

350,000.00 07/19/2013

0.45 %

366,541.00

351,303.58

100.36

0.51 %

351,275.40

4,627.78

1.45 %

(28.18)

Aa3 / AA-

NR

0.13

0.12

US CORPORATE

31846V203 First American Govt Obligation Fund 69,840.93 Various

0.01 %

69,840.93

69,840.93

1.00

0.01 %

69,840.93

0.00

0.28 %

0.00

Aaa / AAA

NR

0.00

0.00

Total Money Market Fund FI 69,840.93 0.01 %
69,840.93

69,840.93 0.01 %

69,840.93

0.00

0.28 %

0.00

Aaa / AAA

NR

0.00

0.00

MONEY MARKET FUND FI

3137EADP1 FHLMC Note

0.875% Due 3/7/2018

510,000.00 03/06/2014

1.29 %

501,677.31

503,386.28

98.80

1.26 %

503,856.03

1,413.13

2.06 %

469.75

Aaa / AA+

AAA

3.18

3.12

3135G0WJ8 FNMA Note

0.875% Due 5/21/2018

500,000.00 Various

1.44 %

490,030.70

490,782.70

98.34

1.38 %

491,686.00

486.11

2.00 %

903.30

Aaa / AA+

AAA

3.39

3.32

3137EADL0 FHLMC Note

1% Due 9/29/2017

500,000.00 07/31/2014

1.19 %

497,116.50

497,500.63

99.78

1.08 %

498,902.00

1,277.78

2.04 %

1,401.37

Aaa / AA+

AAA

2.75

2.69

3135G0YE7 FNMA Note

0.625% Due 8/26/2016

485,000.00 10/29/2013

0.61 %

485,164.90

485,096.44

99.98

0.64 %

484,901.55

1,052.52

1.98 %

(194.89)

Aaa / AA+

AAA

1.65

1.64

3133ECWV2 FFCB Note

0.875% Due 12/7/2016

500,000.00 08/07/2013

0.87 %

500,130.00

500,075.41

100.18

0.78 %

500,875.50

291.67

2.04 %

800.09

Aaa / AA+

AAA

1.94

1.91

3130A0C65 FHLB Note

0.625% Due 12/28/2016

485,000.00 12/13/2013

0.72 %

483,666.25

484,123.29

99.74

0.76 %

483,753.07

25.26

1.97 %

(370.22)

Aaa / AA+

AAA

1.99

1.97

3135G0VA8 FNMA Note

0.5% Due 3/30/2016

500,000.00 07/18/2013

0.60 %

498,630.00

499,365.97

100.59

0.03 %

502,957.50

631.94

2.05 %

3,591.53

Aaa / AA+

AAA

1.25

1.25

3137EADQ9 FHLMC Note

0.5% Due 5/13/2016

500,000.00 07/18/2013

0.64 %

498,015.00

499,035.58

100.04

0.47 %

500,176.00

333.33

2.04 %

1,140.42

Aaa / AA+

AAA

1.37

1.36

3133834R9 FHLB Note

0.375% Due 6/24/2016

500,000.00 08/07/2013

0.58 %

497,105.00

498,512.56

99.76

0.54 %

498,778.00

36.46

2.03 %

265.44

Aaa / AA+

AAA

1.48

1.47

3135G0GY3 FNMA Note

1.25% Due 1/30/2017

290,000.00 Various

0.85 %

292,981.88

292,375.52

100.90

0.82 %

292,599.86

1,520.48

1.20 %

224.34

Aaa / AA+

AAA

2.08

2.04

3135G0MZ3 FNMA Note

0.875% Due 8/28/2017

500,000.00 03/06/2014

1.00 %

497,800.00

498,319.69

99.65

1.01 %

498,253.50

1,494.79

2.04 %

(66.19)

Aaa / AA+

AAA

2.66

2.62

3135G0ZL0 FNMA Note

1% Due 9/27/2017

240,000.00 08/21/2014

1.12 %

239,143.20

239,241.10

99.80

1.07 %

239,516.64

626.67

0.98 %

275.54

Aaa / AA+

AAA

2.74

2.69

3137EADF3 FHLMC Note

1.25% Due 5/12/2017

500,000.00 08/07/2013

1.07 %

503,265.00

502,049.84

100.74

0.93 %

503,705.50

850.69

2.06 %

1,655.66

Aaa / AA+

AAA

2.36

2.32

3137EADC0 FHLMC Note

1% Due 3/8/2017

500,000.00 07/26/2013

0.99 %

500,160.00

500,096.75

100.29

0.87 %

501,449.00

1,569.44

2.05 %

1,352.25

Aaa / AA+

AAA

2.19

2.15

Total Agency 11,010,000.00 0.70 %
10,997,771.09

10,994,434.95 0.61 %

11,008,553.06

17,407.61

44.92 %

14,118.11

Aaa / AA+

Aaa

1.56

1.54

AGENCY

Holdings Report
As of 12/31/14

City of Imperial Beach

Account #10188

CUSIP Security Description Par Value/Units
Purchase Date


Book Yield
Cost Value

Book Value

Mkt Price

Mkt YTM

Market Value

Accrued Int.

% of Port.

Gain/Loss

Moody/S&P 
Fitch

Maturity

Duration

23

23

23
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912828SC5 US Treasury Note

0.875% Due 1/31/2017

500,000.00 07/17/2013

0.83 %

500,861.05

500,508.35

100.29

0.73 %

501,445.50

1,830.84

2.05 %

937.15

Aaa / AA+

AAA

2.09

2.06

912828RU6 US Treasury Note

0.875% Due 11/30/2016

500,000.00 08/07/2013

0.74 %

502,228.24

501,287.22

100.44

0.64 %

502,187.50

384.62

2.05 %

900.28

Aaa / AA+

AAA

1.92

1.90

912828UG3 US Treasury Note

0.375% Due 1/15/2016

500,000.00 07/17/2013

0.45 %

499,044.64

499,600.79

100.06

0.31 %

500,312.50

866.17

2.04 %

711.71

Aaa / AA+

AAA

1.04

1.04

912828VC1 US Treasury Note

0.25% Due 5/15/2016

500,000.00 08/07/2013

0.53 %

496,173.55

498,107.59

99.79

0.40 %

498,945.50

162.29

2.03 %

837.91

Aaa / AA+

AAA

1.37

1.37

US TREASURY

24422ESB6 John Deere Capital Corp Note

1.3% Due 3/12/2018

115,000.00 12/03/2014

1.55 %

114,088.05

114,106.44

98.94

1.64 %

113,786.18

452.65

0.47 %

(320.26)

A2 / A

NR

3.20

3.10

88579YAD3 3M Co. Note

1.375% Due 9/29/2016

350,000.00 08/07/2013

0.83 %

355,827.50

353,244.86

101.12

0.73 %

353,917.20

1,229.86

1.45 %

672.34

Aa2 / AA-

NR

1.75

1.72

458140AH3 Intel Corp Note

1.95% Due 10/1/2016

285,000.00 12/19/2013

0.79 %

294,014.55

290,691.99

101.94

0.83 %

290,528.15

1,389.38

1.19 %

(163.84)

A1 / A+

A+

1.75

1.71

084670BD9 Berkshire Hathaway Note

1.9% Due 1/31/2017

1,000,000.00 04/11/2012

1.61 %

1,013,489.00

1,005,845.75

101.44

1.20 %

1,014,431.00

7,969.44

4.16 %

8,585.25

Aa2 / AA

A+

2.09

2.03

037833AH3 Apple Inc Note

0.45% Due 5/3/2016

365,000.00 07/18/2013

0.72 %

362,335.50

363,718.94

99.89

0.53 %

364,604.34

264.63

1.49 %

885.40

Aa1 / AA+

NR

1.34

1.33

38259PAC6 Google Inc Note

2.125% Due 5/19/2016

350,000.00 07/26/2013

0.72 %

363,604.50

356,702.51

102.15

0.56 %

357,523.25

867.71

1.46 %

820.74

Aa2 / AA

NR

1.38

1.36

166764AC4 Chevron Corp. Note

0.889% Due 6/24/2016

350,000.00 07/19/2013

0.72 %

351,704.50

350,863.44

100.21

0.75 %

350,740.60

60.50

1.43 %

(122.84)

Aa1 / AA

NR

1.48

1.47

48125VLC2 JP Morgan Chase Floating Rate Note

1.351% Due 2/6/2017

2,000,000.00 02/01/2012

1.35 %

2,000,000.00

2,000,000.00

101.85

0.46 %

2,036,980.00

3,977.94

8.31 %

36,980.00

A3 / A

NR

2.10

0.63

02665WAQ4 American Honda Finance Note

1.55% Due 12/11/2017

215,000.00 12/08/2014

1.58 %

214,800.05

214,803.88

100.43

1.40 %

215,916.76

185.14

0.88 %

1,112.88

A1 / A+

NR

2.95

2.87

94974BFG0 Wells Fargo Corp Note

1.5% Due 1/16/2018

300,000.00 09/09/2014

1.64 %

298,596.00

298,725.62

99.45

1.69 %

298,358.40

2,062.50

1.22 %

(367.22)

A2 / A+

AA-

3.05

2.94

717081DJ9 Pfizer Inc. Note

1.1% Due 5/15/2017

100,000.00 05/12/2014

1.13 %

99,912.00

99,930.55

99.88

1.15 %

99,881.60

140.56

0.41 %

(48.95)

A1 / AA

A+

2.37

2.33

91159HHD5 US Bancorp Callable Note Cont 
4/15/2017

1.65% Due 5/15/2017

300,000.00 04/29/2014

1.19 %

304,026.00

303,109.81

100.75

1.32 %

302,238.90

632.50

1.23 %

(870.91)

A1 / A+

AA-

2.37

2.24

36962G5W0 General Electric Capital Corp Note

2.3% Due 4/27/2017

300,000.00 04/25/2014

1.19 %

309,714.00

307,527.68

102.43

1.24 %

307,275.00

1,226.67

1.26 %

(252.68)

A1 / AA+

NR

2.32

2.25

Total US Corporate 6,380,000.00 1.19 %
6,448,652.65

6,410,575.05 0.83 %

6,457,456.78

25,087.26

26.41 %

46,881.73

A1 / AA-

A+

1.96

1.46

US CORPORATE

Holdings Report
As of 12/31/14
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Account #10188
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912828UR9 US Treasury Note

0.75% Due 2/28/2018

500,000.00 12/04/2014

1.09 %

494,611.05

494,734.25

98.63

1.19 %

493,125.00

1,274.17

2.01 %

(1,609.25)

Aaa / AA+

AAA

3.16

3.11

912828TW0 US Treasury Note

0.75% Due 10/31/2017

500,000.00 09/11/2014

1.14 %

493,946.99

494,533.79

99.20

1.04 %

496,015.50

642.27

2.02 %

1,481.71

Aaa / AA+

AAA

2.84

2.79

912828WD8 US Treasury Note

1.25% Due 10/31/2018

500,000.00 10/29/2014

1.30 %

499,005.58

499,048.43

99.35

1.42 %

496,758.00

1,070.44

2.03 %

(2,290.43)

Aaa / AA+

AAA

3.84

3.72

912828RH5 US Treasury Note

1.375% Due 9/30/2018

500,000.00 12/04/2014

1.28 %

501,759.49

501,725.44

99.91

1.40 %

499,531.00

1,756.52

2.04 %

(2,194.44)

Aaa / AA+

AAA

3.75

3.63

912828SS0 US Treasury Note

0.875% Due 4/30/2017

485,000.00 10/07/2013

0.90 %

484,509.05

484,678.99

100.12

0.82 %

485,568.42

726.83

1.98 %

889.43

Aaa / AA+

AAA

2.33

2.30

912828UJ7 US Treasury Note

0.875% Due 1/31/2018

500,000.00 10/29/2014

1.01 %

497,775.12

497,893.01

99.20

1.14 %

495,976.50

1,830.84

2.03 %

(1,916.51)

Aaa / AA+

AAA

3.09

3.02

912828C32 US Treasury Note

0.75% Due 3/15/2017

450,000.00 04/23/2014

0.86 %

448,612.83

448,939.84

99.96

0.77 %

449,824.05

1,006.91

1.84 %

884.21

Aaa / AA+

AAA

2.21

2.18

Total US Treasury 5,435,000.00 0.92 %
5,418,527.59

5,421,057.70 0.90 %

5,419,689.47

11,551.90

22.13 %

(1,368.23)

Aaa / AA+

Aaa

2.51

2.46

US TREASURY

TOTAL PORTFOLIO 24,434,677.20 0.88 %
24,474,994.66

24,435,984.46 0.75 %

24,493,080.15

54,554.04

100.00 %

57,095.69

Aa1 / AA

Aaa

1.97

1.71

TOTAL MARKET VALUE PLUS ACCRUED 24,547,634.19

Holdings Report
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CUSIP Security Description Par Value/Units
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Book Yield
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25
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Site Context Map

1: Carnation Lane

2: Dahlia Avenue

3: Elkwood Avenue
4: Ebony Avenue

5: Admiralty Avenue

6: Beach Avenue

7: Cortez Avenue

8: Descano Avenue

9: Encanto Avenue

Overall Goals
a. Provide pedestrian access to beach; ADA access to beach if  
 possible.
b. Develop some defining line of continuity between street   
 ends while maintaining individual character unique to I.B.
c. Activate space by improving aeshtetics  
d. Low Maintenance Design
e. Sustainable design: utilize recycled material, stormwater   
     BMP’s
f. Maximize PED safety and security with visibility and light 
g. Minimize impacts to surrounding driveways, doorways,
h. Utilize existing materials
i. Provide balance between required parking spaces and ped- 
 estrian spaces
j. Create symbolic connection from street, to access point, to  
 beach
K. Maintain beach storage access
L. Minimize construction cost

General Questions
a. Would you like outdoor showers for sand at any locations?
b. Where is the emergency vehicular access required near   
 Palm Avenue?
c. Is ADA required on all beach access?
d. Is limit of work confined to one side of the street?(adjacent  
 street connections to planters, street crossing, carry on   
 enhanced paving)
e. What are the stormwater detention requirements?
f. How do we address existing encroachments into City right  
 of way? Parcels on base the property line?
g. Is the lifeguard storage on Carnation Ave. permanent? If   
 so, can the movable sheds be relocated?
h. Are vertical gateways allowed?
i. What are the construction cost vs. aesthetic improvements?
j. Is ADA access every 1/2 mi interval sufficient?
k. Allow for future sand abatement issues? (ramp and stairs   
 built below current sand FG)
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Concept 1: Carnation Lane
a. Emergency Access Desired
b.  Dogs allowed at this access down to palm avenue; 
c. Lifeguard perch and storage at corner in gates; gates  
 swing into the street.

Questions
a. Carnation Lane or Ocean Lane
b. Can the gate where the movable storage is located be  
 eliminated? The storage is lockable. 
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Concept 2: Dahlia Avenue 
a. Protect in place drain inlet on Seacoast Dr.
b. Sand abatement concern
c. Beach volleyball adjacency with sand walkway con  
 nection to Palm
d. Walkway plaza at end of street with planting areas,   
 Central focus
e. Public parking across street (toll)
f. Close to Hotel, basketball courts, play equipment,   
 grass area, park located near Daisy Ave.
g. Encroaching planters

Questions
a. Can the sculpture be moved?
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Concept 3: Elkwood Avenue 
a. Emergency access desired
b. Protect in place drain inlet on Seacoast Dr.
c. Sand abatement concern
d. South of pier, near eateries, green spaces, kid park,   
 main lifeguard, pier plaza
e. Large public parking lot across street
f. 22’ x 53’ flat area at end of street cap prior to beach   
 access
g. Alley connects to Ebony St. (Another Street end   
 under review)
h. Encroaching planters
i. Activation in area desired
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Concept 4: Ebony Avenue 
a. Erosion issue at street end
b. Activation in area desired
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Concept 5: Admiralty Avenue 
a. Sand abatement concern
b. ADA stalls at this location, check slope
c. Emergency access desired
d. Irrigation meter and check valve existing
e. 3 signs not marked on plan at end of street
f. Northern adjacent property undesirable aesthetic   
 (large painted wall)
g. Adjacent to imperial Beach Blvd end cap (newly   
 redone) 
h. Dogs allowed at this location
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Concept 6: Beach Avenue 
a. ADA stalls at this location, check slope
b. Irrigation  meter and check valve existing
c. North East ADA ramp does not meet requirements
d. North East SDGE utility vault not located on plan.   
 (Located at top of ADA)
e. Implied sand walkway at end of access to northern   
 adjacent properties
f. Dogs allowed at this location
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Concept 7: Cortez Avenue 
a. ADA stalls at this location, check slope
b. Irrigation meter and check valve existing
c. Properties four stories either side of this street
d. Street serves 3 driveways and only 5 parking spots
e. Dogs allowed at this location
f. No access to beach due to large boulders
g. Encroaching planters

Questions
a. Why is the rip rap continuous at this location and   
 open at others?
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Concept 8: Descanso Avenue 
a. ADA stalls at this location, check slope
b. Emergency access to remain
c. Sand abatement concern
d. Irrigation meter and check valve existing
e. Four of nine parking spots taken on a Tuesday 11am
f. Vehicular gate access to beach
g. Large anchor at south-east corner in landscape
h. Lifeguard tower location
i. Dogs allowed at this location
j. Encroaching planters and wall
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Concept 9: Encanto Avenue 
a. Sand abatement concern
b. Irrigation meter and check valve existing
c. No gate at north west corner
d. Fenced in trash area encroaches city right of way?
e. Need property lines on this base.
f. 24 dwelling units property adjacency
g. Near street end round of bout
h. Dogs allowed at this location
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Lights, Paving, Etc.
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Name of Successor Agency: Imperial Beach
Name of County: San Diego

Current Period Requested Funding for Outstanding Debt or Obligation 

A 912,259$          

B -                       

C 912,259            

D -                       

E 1,488,556$       

F 1,363,556         

G 125,000            

H Current Period Enforceable Obligations (A+E): 2,400,815$       

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

I Enforceable Obligations funded with RPTTF (E): 1,488,556         

J (71,664)             

K 1,416,892$       

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

L Enforceable Obligations funded with RPTTF (E): 1,488,556         

M -                       

N 1,488,556         

Name Title

/s/

Signature Date

Administrative Costs (ROPS Detail)

Less Prior Period Adjustment (Report of Prior Period Adjustments Column S)

Adjusted Current Period RPTTF Requested Funding (I-J)

Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA)

Adjusted Current Period RPTTF Requested Funding (L-M)

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (m) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named agency.

Recognized Obligation Payment Schedule (ROPS 15-16A) - Summary
Filed for the July 1, 2015 through December 31, 2015 Period

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 
Sources (B+C+D):

Non-Administrative Costs (ROPS Detail)

Enforceable Obligations Funded with RPTTF Funding (F+G):

Bond Proceeds Funding (ROPS Detail)

Reserve Balance Funding (ROPS Detail)

Other Funding (ROPS Detail)

 Six-Month Total 

Attachment 2



A B C D E F G H I J K L M N O P

 Bond Proceeds  Reserve Balance Other Funds Non-Admin  Admin  
51,783,104$          -$                        912,259$            -$                            1,363,556$         125,000$            2,400,815$              

           2 2010 Tax Allocation Bonds Series Bonds Issued On or 11/18/2010 6/1/2040 Wells Fargo Bank Bond Debt Service pursuant to Section Palm Ave              21,235,000  N                517,028  $                517,028 
           4 2010 Tax Allocation Bonds Series 

Reserve
Bonds Issued On or 
Before 12/31/10

11/18/2010 6/1/2040 Wells Fargo Bank Reserve for bond Debt Service 
pursuant to Section 34171 (d) (1) (A) 
and 34171(d)(1)( E ) and as mandated 
by the bond indenture

Palm Ave 
Commercial Corridor 
PA1, PA2

 N  $                            - 

5 Housing Loan/Advance to make 
Bond Payment

City/County Loans 
On or Before 6/27/11

5/1/2012 6/30/2015 Housing Authority Advance/loaned Housing Deficiency 
Low Mod Tax Increment Funds 
loaned/advanced to pay May 2012 
Bond Payments.  Section 34171 (d) (1) 
(G).  See Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

 N  $                            - 

6 Housing Loan/Advance to pay 
Enforceable Obligations

City/County Loans 
After 6/27/11

6/1/2012 7/1/2015 Housing Authority Advance/loaned Housing Deficiency 
Low Mod Tax Increment Funds 
loaned/advanced to pay ROPS 1 & 2 
enforceable obligations. Section 34171 
(d) (1) (G).  See Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

 N  $                            - 

7 Housing (HA) Loan/Advance to pay 
Enforceable Obligations

City/County Loans 
After 6/27/11

6/1/2012 7/2/2015 Housing Authority Advance/loaned Housing Deficiency 
Low Mod Tax Increment Funds (HA) 
loaned/advanced to pay ROPS 1 & 2 
enforceable obligations.  Section 
34171 (d) (1) (G).  See Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

 N  $                            - 

8 Housing Agreement Miscellaneous 1/1/2011 7/3/2015 Imperial Beach For provisions of housing costs under 
CRL  pursuant to Health and Safety 
Code 34171 (d) (3), 34176.  See Notes 
Page

Palm Ave 
Commercial Corridor 
PA1, PA2

 N  $                            - 

         11 Admin Budget Admin Costs 7/1/2015 12/31/2015 Successor Agency & City of 
Imperial Beach

Per Sections 34177(j) and 34177(k) of 
the Dissolution Act, the Administrative 
Budget and estimated payment with 
RPTTF was approved by Successor 
Agency on August 20, 2014 by 
Resolution and presented to the 
Oversight Board for approval by 
Resolution on September 10, 2014.  
See Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

                  125,000  N                125,000  $                125,000 

12 City Service Agreement City/County Loans 
On or Before 6/27/11

7/1/2007 12/31/2014 City of Imperial Beach Per AB 26/AB 1484 - Section 34171 (d) 
(1) (F), 34178 (a), 34180 (h).  See 
Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

 N  $                            - 

         13 Legal Legal 11/13/2013 2/1/2016 McDougal Love/Kane 
Ballmer

Legal Services provided to Successor 
Agency per enforceable obligations.

Palm Ave 
Commercial Corridor 
PA1, PA2

                  200,000  N  $                            - 

         14 Pier South Hotel Project 
Requirements

OPA/DDA/Constructi
on

12/1/2010 3/15/2066 Successor Agency & City of 
Imperial Beach

Fulfillment of Project requirements per 
Developer/Former RDA DDA and 
Ground Lease, per H&S Code Section 
34171(d)(1)(E).  See Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

                  100,000  N                    5,000  $                    5,000 

         18 Litigation - Defense Costs/Fees Litigation 4/25/2012 2/1/2016 Successor Agency, City of 
Imperial Beach, McDougal 
Love, and Kane Ballmer

Lawsuit filed by Affordable Housing 
Coalition of San Diego County re 
obligations of Former RDA.  See Notes 
Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

                  100,000  N                  60,000  $                  60,000 

         19 Oversight Board Costs Required by 
State Law

Admin Costs 7/1/2015 12/31/2015 Successor Agency & City of 
Imperial Beach

Costs incurred by Successor Agency 
as requested and required by the 
Oversight Board per State law. See 
Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

                    20,000  N  $                            - 

         22 9th & Palm Avenue Real Estate 
Management

Property 
Maintenance

7/1/2015 12/31/2015 Successor Agency & City of 
Imperial Beach

Costs relating to Successor Agency 
owned asset per LRPMP and PSA.  
See Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

                    60,000  N                  60,000  $                  60,000 

Recognized Obligation Payment Schedule (ROPS 15-16A) - ROPS Detail
July 1, 2015 through December 31, 2015

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 Funding Source 

Six-Month TotalProject Name / Debt Obligation Obligation Type
Contract/Agreement 

Execution Date

 RPTTF 
 Non-Redevelopment Property Tax Trust Fund 

(Non-RPTTF) 

Contract/Agreement 
Termination Date



A B C D E F G H I J K L M N O P

 Bond Proceeds  Reserve Balance Other Funds Non-Admin  Admin  

Recognized Obligation Payment Schedule (ROPS 15-16A) - ROPS Detail
July 1, 2015 through December 31, 2015

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 Funding Source 

Six-Month TotalProject Name / Debt Obligation Obligation Type
Contract/Agreement 

Execution Date

 RPTTF 
 Non-Redevelopment Property Tax Trust Fund 

(Non-RPTTF) 

Contract/Agreement 
Termination Date

         23 Tax Allocation Bonds Required 
Annual Continuing Disclosure

Fees 11/18/2010 6/1/2040 NBS Costs relating to required annual 
continuing disclosure obligations of the 
Successor Agency on the 2013 Series 
A TABs and 2010 TABs.  See Notes 
Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

                      3,800  N                    3,800  $                    3,800 

         24 Tax Allocation Bonds Property Tax 
Data Collection/Monitoring

Fees 1/14/2004 6/1/2040 HdL Data used by NBS for preparation of 
the required annual continuing 
disclosure obligations of the Successor 
Agency on the 2013 Series A TABs 
and 2010 TABs.  See Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

                      4,050  N                    2,025  $                    2,025 

         25 Successor Agency Annual Financial 
Audit and Financial Statements 
Required by State Law

Dissolution Audits 1/1/2015 12/31/2015 Lance, Soll Lundgard, CPA 
Firm

Costs relating to the Successor 
Agency's preparation of Annual Audit 
and Financial Statements required by 
State law.  See Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

                      6,007  N                    6,007  $                    6,007 

         29 City Loan Repayment Indebtedness - 
Loan from City to Former RDA within 
2 years of Redevelopment Plan 
Adoption and 
Expansion/Amendment - H&S Code 
Section 34191.4(b)

City/County Loans 
On or Before 6/27/11

6/7/1995 12/21/2023 City of Imperial Beach City loan to Former RDA executed 
within 2 years of Redevelopment 
Agency formation and repaid per H&S 
Code Section 34191.4(b) as approved 
by the DOF by letter dated April 18, 
2014.  See Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA2

               2,622,885  N             1,146,224  $             1,146,224 

         34 Bond Services 2010 TABs and 2013 
Series A Tax Allocation Refunding 
Bonds

Fees 11/18/2010 6/1/2040 Wells Fargo Trustee Services for 2010 TABs and 
the 2013 Series A Tax Allocation 
Refunding Bonds.  See Notes Page.

Palm Ave 
Commercial Corridor 
PA1, PA3

                    30,500  N                    5,500  $                    5,500 

         36 2013 Series A Tax Allocation 
Refunding Bonds issued by the SA 
in compliance with H&S Code 
Section 34177.5 as approved by the 
DOF

Bonds Issued On or 
Before 12/31/10

12/4/2013 6/1/2033 Wells Fargo Bank Bond Debt Service pursuant to H&S 
Code Section 34171 (d) (1) (A) and 
34171(d)(1)( E ). See Notes Page.

             27,200,862  N                395,231  $                395,231 

         37 Reserve for the 2013 Series A Tax 
Allocation Refunding Bonds

Reserves 12/4/2013 6/1/2033 Wells Fargo Bank Reserve for Bond Debt Service 
pursuant to Section 34171 (d) (1) (A) 
and 34171(d)(1)( E ) and as mandated 
by the bond indenture.

 N  $                            - 

38 Successor Housing Entity 
Administrative Cost Allowance per 
AB 471

Admin Costs 7/1/2015 12/31/2015 Housing Authority Housing Entity Administrative Costs 
per Assembly Bill 471

75,000 N 75,000  $                  75,000 

         39 Agreement Regarding Retention and 
Expenditure of Bond Proceeds from 
2010 Tax Allocation Bond Proceeds

Bonds Issued On or 
Before 12/31/10

1/1/2015 6/30/2015 City of Imperial Beach Agreement to retain and expend Bond 
Proceeds from 2010 Tax Allocation 
Bonds in a manner consistent with the 
purposes for which they were sold  and 
consistent with the original bond 
covenants pursuant to Section 
34191.4(c) and as allowed pursunat to 
issuance of our Finding of Completion 
dated April 12, 2013.

 N  $                            - 

         40  N  $                            - 
         41  N  $                            - 
         42  N  $                            - 
         43  N  $                            - 
         44  N  $                            - 
         45  N  $                            - 
         46  N  $                            - 
         47  N  $                            - 
         48  N  $                            - 
         49  N  $                            - 
         50  N  $                            - 
         51  N  $                            - 
         52  N  $                            - 



A B C D E F G H I

Other  RPTTF 

 Bonds Issued on 
or before 
12/31/10 

 Bonds Issued on 
or after 01/01/11 

 Prior ROPS 
period balances 
and DDR RPTTF 

balances 
retained  

 Prior ROPS 
RPTTF 

distributed as 
reserve for future 

period(s) 

 Rent,
Grants,

Interest, Etc.  

 Non-Admin 
and 

Admin  

ROPS 14-15A Actuals (07/01/14 - 12/31/14)
1 Beginning Available Cash Balance (Actual 07/01/14)

4,085,782          730,649             C-1: $2,811,330 of the $4,085,782 of the 2010 bond funds under C-1 are being held by the Trustee as a debt reserve and, therefore, are not available for use by the Successor Agency.  The remaining $1,274,452 of the 2010 bond funds under C-1 were transferred to the City during the ROPS 14-15B period as approved by the DOF for expenditure under the Agreement for Retention and Expenditure of Bond Proceeds.  F-1: $730,649 was a reallocation of prior RPTTF to be used during the ROPS 14-15A period toward bond debt service payments as approved by Oversight Board Resolution 14-30 and the DOF via letter dated April 16, 2014
2 Revenue/Income (Actual 12/31/14) 

RPTTF amounts should tie to the ROPS 14-15A distribution from the 
County Auditor-Controller during June 2014

7,282            1,618,473          G-2: $7,282 under Column G-2 is interest earned on all Successor Agency funds. H-2: $1,618,473 under H-2 is the RPTTF distributed to the SA on June 1, 2014 for the ROPS 14-15A.
3 Expenditures for ROPS 14-15A Enforceable Obligations (Actual 

12/31/14)
RPTTF amounts, H3 plus H4 should equal total reported actual 
expenditures in the Report of PPA, Columns L and Q  730,649             1,595,230          F-3: $730,649 was a reallocation of prior RPTTF to be used during the ROPS 14-15A period toward bond debt service payments as approved by Oversight Board Resolution 14-30 and the DOF via letter dated April 16, 2014.

4 Retention of Available Cash Balance (Actual 12/31/14) 
RPTTF amount retained should only include the amounts distributed as 
reserve for future period(s)

4,085,782          C-4: $2,811,330 of the $4,085,782 of the 2010 bond funds under C-4 are being held by the Trustee as a debt reserve and, therefore, are not available for use by the Successor Agency.  The remaining $1,274,452 of the 2010 bond funds under C-4 were transferred to the City during the ROPS 14-15B period as approved by the DOF for expenditure under the Agreement for Retention and Expenditure of Bond Proceeds.
5 ROPS 14-15A RPTTF Prior Period Adjustment 

RPTTF amount should tie to the self-reported ROPS 14-15A PPA in the 
Report of PPA, Column S

No entry required

71,664               
6  Ending Actual Available Cash Balance 

C to G = (1 + 2 - 3 - 4), H = (1 + 2 - 3 - 4 - 5) -$                       -$                       -$                       -$                       7,282$          (48,421)$            

ROPS 14-15B Estimate (01/01/15 - 06/30/15)
7 Beginning Available Cash Balance (Actual 01/01/15) 

(C, D, E, G = 4 + 6, F = H4 + F4 + F6, and H = 5 + 6) 4,085,782$        -$                       -$                       -$                       7,282$          23,243$             
8 Revenue/Income (Estimate 06/30/15)

RPTTF amounts should tie to the ROPS 14-15B distribution from the 
County Auditor-Controller during January 2015 2,264,403          H-8: $2,264,403 under H-8 is the RPTTF distributed to the SA on January 2, 2015 for the ROPS 14-15B.

9 Expenditures for ROPS 14-15B Enforceable Obligations (Estimate 
06/30/15) 1,274,452          1,385,259          E-9: $1,274,452 of the 2010 bond funds under E-9 were transferred to the City during the ROPS 14-15B period as approved by the DOF for expenditure under the Agreement for Retention and Expenditure of Bond Proceeds.

10 Retention of Available Cash Balance (Estimate 06/30/15) 
RPTTF amount retained should only include the amounts distributed as 
reserve for future period(s) 912,259             H-10: $912,259 is the RPTTF distributed to the SA on January 2, 2015 for Item 4 (2010 Bond Reserves) and Item 38 (2013 Bond Reserves) on the ROPS 14-15B to be held as reserves for future ROPS period.

11 Ending Estimated Available Cash Balance (7 + 8 - 9 -10) 2,811,330$        -$                       -$                       -$                       7,282$          (9,872)$              C-11: $2,811,330 of 2010 bond funds under Column C-11 are being held by the Trustee as a debt reserve and, therefore, are not available for use by the Successor Agency.

Recognized Obligation Payment Schedule (ROPS 15-16A) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or 

when payment from property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see https://rad.dof.ca.gov/rad-

sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf.

Fund Sources

Comments

 Bond Proceeds  Reserve Balance 

Cash Balance Information by ROPS Period

http://rad-dof.dof.finance:8080/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
http://rad-dof.dof.finance:8080/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
http://rad-dof.dof.finance:8080/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
http://rad-dof.dof.finance:8080/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf


A B C D E F G H I J  K L  M N O  P Q  R  S  T U V  W X Y  Z  AA  AB 

 Net SA Non-Admin 
and Admin PPA 
(Amount Used to 

Offset ROPS 15-16A 
Requested RPTTF) 

 Net CAC Non-
Admin and Admin 

PPA
 (Amount Used to 

Offset ROPS 15-16A 
Requested RPTTF) 

 Authorized   Actual   Authorized   Actual   Authorized   Actual   Authorized  

Available
RPTTF 

(ROPS 14-15A 
distributed + all other 

available as of 
07/1/14)

 Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If K is less than L, 
the difference is 

zero)  Authorized  

Available
RPTTF 

(ROPS 14-15A 
distributed + all other 

available as of 
07/1/14)

 Net Lesser of 
Authorized / 

Available  Actual  

 Difference
(If total actual 
exceeds total 

authorized, the 
total difference is 

zero) 
 Net Difference

(M+R) 

Net Lesser of 
Authorized / 

Available  Actual   Difference  

Net Lesser of 
Authorized / 

Available  Actual   Difference   Net Difference 

-$                    -$                         730,649$          730,649$         -$                        -$                         1,456,981$        1,456,981$                1,456,981$             1,410,178$          71,664$                  200,000$           200,000$                    
 $               200,000 

200,000$             -$                            71,664$                     -$                            -$                        -$                              
               1  2003 TAB Series A 

(Refunded by 2013 
                      -                          -                            -                          -  $                           -  $                           -  $                              - 

               2  2010 Tax Allocation 
Bonds Series 

                      -              335,418             335,418                            -               185,135                      185,135  $               185,135                185,135  $                           -  $                              - 
               3  2003 Tax Allocation 

Bonds Series A 
Reserve 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

               4  2010 Tax Allocation 
Bonds Series 
Reserve 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

               5  Housing 
Loan/Advance to 
make Bond 
Payment 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

               6  Housing 
Loan/Advance to 
pay Enforceable 
Obligations 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

               7  Housing (HA) 
Loan/Advance to 
pay Enforceable 
Obligations 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

               8  Housing Agreement                       -                          -                            -                          -  $                           -  $                           -  $                              - 
               9  Clean & Green 

Program 
                      -                          -                            -                          -  $                           -  $                           -  $                              - 

             10  Habitat Project                       -                          -                            -                          -  $                           -  $                           -  $                              - 
             11  Admin Budget                       -                          -                            -                          -  $                           -  $                           -               125,000                       125,000                 125,000  $                              - 
             12  City Service 

Agreement 
                      -                          -                            -                          -  $                           -  $                           -  $                              - 

             13  Legal                       -                          -                            -                          -  $                           -  $                           -  $                              - 
             14  Pier South Hotel 

Project 
Requirements 

                      -                          -                            -                 30,000                        30,000  $                 30,000                  14,950  $                 15,050  $                    15,050 

             18  Litigation - Defense 
Costs/Fees 

                      -                          -                            -                 60,000                        60,000  $                 60,000                    5,386  $                 54,614  $                    54,614 

             19  Oversight Board 
Costs Required by 
State Law 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

             22  9th & Palm Avenue 
Real Estate 
Management 

                      -                          -                            -                 50,000                        50,000  $                 50,000                  74,861  $                           -  $                              - 

             23  Tax Allocation 
Bonds Required 
Annual Continuing 
Disclosure 

                      -                          -                            -                   2,125                          2,125  $                   2,125                       125  $                   2,000  $                      2,000 

             24  Tax Allocation 
Bonds Property Tax 
Data 
Collection/Monitoring 

                      -                          -                            -                   2,025                          2,025  $                   2,025                    2,025  $                           -  $                              - 

             25  Successor Agency 
Annual Financial 
Audit and Financial 
Statements 
Required by State 
Law 

                      -                          -                            -                   6,007                          6,007  $                   6,007                    6,007  $                           -  $                              - 

             26  2003 Series A Tax 
Allocation Bonds 
Refunding Financial 
Advisor/Non-
Contingent Portion 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

             27  2003 Series A Tax 
Allocation Bonds 
Fiscal 
Consultant/Non-
Contingent Portion 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

             28  2003 Series A Tax 
Allocation Bonds 
Refunding 
Successor Agency 
Non-Contingent 
Fees & Costs 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

             29  City Loan 
Repayment 
Indebtedness - Loan 
from City to Former 
RDA within 2 years 
of Redevelopment 
Plan Adoption and 
Expansion/Amendm
ent - H&S Code 
Section 34191.4(b) 

                      -                          -                            -            1,115,215                   1,115,215  $            1,115,215             1,115,215  $                           -  $                              - 

             30  Prior Period 
Litigation RPTTF 
Distribution 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

             33  Bond Services 2003 
TABs 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

             34  Bond Services 2010 
TABs and 2013 
Series A Tax 
Allocation Refunding 
Bonds 

                      -                          -                            -                   5,500                          5,500  $                   5,500                    5,500  $                           -  $                              - 

             35  ROPS II Unfunded 
Obligations Cash-
Flow Deficit 

                      -                          -                            -                      974                             974  $                      974                       974  $                           -  $                              - 

RPTTF Expenditures

ROPS 14-15A CAC PPA: To be completed by the CAC upon submittal of the ROPS 15-16A by the SA to Finance and 
the CAC.  Note that CACs will need to enter their own formulas at the line item level pursuant to the manner in which they 
calculate the PPA.  Also note that the Admin amounts do not need to be listed at the line item level and may be entered 
as a lump sum. 

CAC Comments SA Comments 

Recognized Obligation Payment Schedule (ROPS 15-16A) - Report of Prior Period Adjustments
Reported for the ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

(Report Amounts in Whole Dollars)

ROPS 14-15A Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period.  The amount of 
Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A (July through December 2015) period will be offset by the SA’s self-reported ROPS 14-15A prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to audit by 
the county auditor-controller (CAC) and the State Controller.  

Item #
Project Name / 
Debt Obligation 

Non-RPTTF Expenditures

Non-Admin Non-Admin CAC Admin CACAdminBond Proceeds Reserve Balance Other Funds

RPTTF Expenditures



A B C D E F G H I J  K L  M N O  P Q  R  S  T U V  W X Y  Z  AA  AB 

 Net SA Non-Admin 
and Admin PPA 
(Amount Used to 

Offset ROPS 15-16A 
Requested RPTTF) 

 Net CAC Non-
Admin and Admin 

PPA
 (Amount Used to 

Offset ROPS 15-16A 
Requested RPTTF) 

 Authorized   Actual   Authorized   Actual   Authorized   Actual   Authorized  

Available
RPTTF 

(ROPS 14-15A 
distributed + all other 

available as of 
07/1/14)

 Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If K is less than L, 
the difference is 

zero)  Authorized  

Available
RPTTF 

(ROPS 14-15A 
distributed + all other 

available as of 
07/1/14)

 Net Lesser of 
Authorized / 

Available  Actual  

 Difference
(If total actual 
exceeds total 

authorized, the 
total difference is 

zero) 
 Net Difference

(M+R) 

Net Lesser of 
Authorized / 

Available  Actual   Difference  

Net Lesser of 
Authorized / 

Available  Actual   Difference   Net Difference 

-$                    -$                         730,649$          730,649$         -$                        -$                         1,456,981$        1,456,981$                1,456,981$             1,410,178$          71,664$                  200,000$           200,000$                    
 $               200,000 

200,000$             -$                            71,664$                     -$                            -$                        -$                              

RPTTF Expenditures

ROPS 14-15A CAC PPA: To be completed by the CAC upon submittal of the ROPS 15-16A by the SA to Finance and 
the CAC.  Note that CACs will need to enter their own formulas at the line item level pursuant to the manner in which they 
calculate the PPA.  Also note that the Admin amounts do not need to be listed at the line item level and may be entered 
as a lump sum. 

CAC Comments SA Comments 

Recognized Obligation Payment Schedule (ROPS 15-16A) - Report of Prior Period Adjustments
Reported for the ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

(Report Amounts in Whole Dollars)

ROPS 14-15A Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period.  The amount of 
Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A (July through December 2015) period will be offset by the SA’s self-reported ROPS 14-15A prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to audit by 
the county auditor-controller (CAC) and the State Controller.  

Item #
Project Name / 
Debt Obligation 

Non-RPTTF Expenditures

Non-Admin Non-Admin CAC Admin CACAdminBond Proceeds Reserve Balance Other Funds

RPTTF Expenditures

             36  2013 Series A Tax 
Allocation Refunding 
Bonds issued by the 
SA in compliance 
with H&S Code 
Section 34177.5 as 
approved by the 
DOF 

                      -              395,231             395,231                            -                          -  $                           -  $                           -  $                              - 

             37  Reserve for the 
2013 Series A Tax 
Allocation Refunding 
Bonds 

                      -                          -                            -                          -  $                           -  $                           -  $                              - 

             38  Successor Housing 
Entity Administrative 
Cost Allowance per 
AB 471 

                      -                          -                            -  $                           -  $                           -                 75,000                         75,000                   75,000  $                              - 

 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
 $                           -  $                           -  $                              - 
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Item # Notes/Comments

11             
The amount of the Administrative Cost Allowance is not intended to limit the use and amount of other funds available to the Successor Agency, if any is available, to be 
used to pay for additional administrative costs included in the Administrative Budget for the period July 1, 2015 through December 31, 2015.

14             

These costs are associated with a DDA entered into by the Former RDA on December 16, 2010 and the Ground Lease, as required by the DDA, on March 15, 2011.  
Pursuant to H&S Code Section 34171(d)(1)(E), this item constitutes an enforceable obligation.  This item is specifically excluded from the definition of and payment by 
the administrative cost allowance and does not constitute an administrative cost as a project-related cost pursuant to H&S Code Section 34171(b).  Payment of this 
obligation is required by the underlying Former RDA DDA and Ground Lease and therefore constitutes an enforceable obligation of the Successor Agency pursuant to 
H&S Code Section 34171(d)(1)(E) and shall be payable from RPTTF monies.

18             

Litigation costs due to the filing of a lawsuit by the Affordable Housing Coalition of San Diego County alleging that unmet obligations of the Former RDA pursuant to the 
California Community Redevelopment Law constitute an enforceable obligation of the Successor Agency payable from RPTTF.  Costs relating to potential and pending 
litigation in connection with assets or obligations constitute an enforceable obligation of the Successor Agency and shall be payable from RPTTF monies, not as an 
administrative cost, pursuant to H&S Code Section 34171(b).

22             

These costs are associated with managing this real estate asset owned by the Successor Agency per the LRPMP and Purchase and Sale Agreement approved by the 
DOF.  Further, these costs are specifically excluded from the definition of and payment by the administrative cost allowance and does not constitute an administrative 
cost as a cost for maintaining assets pursuant to H&S Code Section 34171(b) and constitutes and enforceable obligation pursuant to H&S Code Section 
34171(d)(1)(E).  Payment of these obligations constitute an enforceable obligation of the Successor Agency and shall be payable from RPTTF monies.

23             

Costs relating to annual continuing disclosure obligations of the Successor Agency on the 2013 Series A Tax Allocation Refunding Bonds and the 2010 TABs are 
required by the Indentures governing the issuance of the TABs and constitute enforceable obligations of the Successor Agency pursuant to H&S Code Sections 
34171(d)(1)(A) and 34171(d)(1)( E ), and shall be payable from RPTTF monies, not as an administrative cost.

24             

Costs relating to data collection and monitoring for the annual continuing disclosure obligations of the Successor Agency on the 2013 Series A Tax Allocation Refunding 
Bonds and the 2010 TABs are required by the Indentures governing the issuance of the TABs and constitute enforceable obligations of the Successor Agency pursuant 
to H&S Code Sections 34171(d)(1)(A) and 34171(d)(1)( E ), and shall be payable from RPTTF monies, not as an administrative cost.

25             

These are costs relating to the Successor Agency's obligation to cause a CPA to prepare an annual post audit of its financial transactions and records as required by 
H&S Code Section 34177(n).  Payment of this obligation is required by State law at H&S Code Section 34177(n) and therefore constitutes an enforceable obligation of 
the Successor Agency pursuant to H&S Code Section 34171(d)(1)(C) and shall be payable from RPTTF monies, and is not an administrative cost.

29             

City loan to Former RDA executed within 2 years of Redevelopment Agency formation and repaid per H&S Code Section 34191.4(b) as approved Oversight Board 
Resolution No. OB-14-31 and subsequently approved by the DOF by letter dated April 8, 2014.  A portion of the City loan was repaid by RPTTF during the ROPS 14-
15A period.  A portion of the remaining balance is requested for approval for repayment during the ROPS 15-16A period and will be reuqested during subsequent 
ROPS periods until repaid in full.  The requested RPTTF amount for this ROPS 15-16A period of $1,146,224 is equal to 50% of the increase in residual distributions 
from FY 2012-2013 ($0) to FY 2014-2015 ($2,292,448).

34             

Costs relating to Trustee services provided to the Successor Agency for both the 2010 Series A Tax Allocation Bonds and the 2013 Series A Tax Allocation Refunding 
Bonds are required by the Indenture governing the issuance of theses TABs and constitute enforceable obligations of the Successor Agency pursuant to H&S Code 
Sections 34171(d)(1)(A) and 34171(d)(1)( E ), and shall be payable from RPTTF monies, not as an administrative cost.

38             

This $75,000 is half the the FY $150,000 payment to the Housing Successor for eligible housing administrative costs allowance pursuant to H&S Code Section 
34171(p) enacted by Assembly Bill 471.  The Housing Authority serves as the Housing Successor.  This item constitutes an enforceable obligation per H&S Code 
Section 34171(p).

Recognized Obligation Payment Schedule (ROPS 15-16A) - Notes 
July 1, 2015 through December 30, 2015



Item # Notes/Comments

Recognized Obligation Payment Schedule (ROPS 15-16A) - Notes 
July 1, 2015 through December 30, 2015

All

The actual amounts provided on this ROPS are solely estimates and the actual amount paid due to final costs owed by the Successor Agency may end up being 
greater than shown in the ROPS detail.  Therefore, the approval of this ROPS by the Successor Agency, the Oversight Board and the DOF includes the approval of 
such increased amount actually paid by the Successor Agency.

All

To the extent RPTTF is not available to pay an enforceable obligation listed on this ROPS, the approval of this ROPS by the Successor Agency, the Oversight Board, 
and the DOF includes authorizing the Successor Agency to make payments on an enforceable obligation from any other funds the Successor Agency may have 
available, if any, at the time a payment is to be made.
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