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Any writings or documents provided to a majority of the City Council/Planning 
Commission/Public Financing Authority/Housing Authority/I.B. Redevelopment Agency 
Successor Agency regarding any item on this agenda will be made available for public 
inspection in the office of the City Clerk located at 825 Imperial Beach Blvd., Imperial Beach, CA 
91932 during normal business hours. 

A G E N D A  

CITY OF IMPERIAL BEACH 
CITY COUNCIL 

PLANNING COMMISSION 
PUBLIC FINANCING AUTHORITY 

HOUSING AUTHORITY 
IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY 

APRIL 20, 2016 
Council Chambers 

825 Imperial Beach Boulevard 
Imperial Beach, CA  91932 

CLOSED SESSION MEETING – 5:30 P.M. 
REGULAR MEETING– 6:00 P.M. 

 
THE CITY COUNCIL ALSO SITS AS THE CITY OF IMPERIAL BEACH PLANNING COMMISSION, 
PUBLIC FINANCING AUTHORITY, HOUSING AUTHORITY AND IMPERIAL BEACH 
REDEVELOPMENT AGENCY SUCCESSOR AGENCY 
 

The City of Imperial Beach is endeavoring to be in total compliance with the Americans with Disabilities 
Act (ADA).  If you require assistance or auxiliary aids in order to participate at City Council meetings, 

please contact the City Clerk’s Office at (619) 423-8301, as far in advance of the meeting as possible. 

CLOSED SESSION MEETING CALL TO ORDER 

ROLL CALL 

CLOSED SESSION 
1. CONFERENCE WITH LEGAL COUNSEL – EXISTING LITIGATION 

Pursuant to Government Code section 54956.9(d)(1)  
Case No. 37-2016-00000183-CU-WM-CTL 

ADJOURN CLOSED SESSION 

REGULAR MEETING CALL TO ORDER 

ROLL CALL 

PLEDGE OF ALLEGIANCE 

AGENDA CHANGES 

MAYOR/COUNCIL REIMBURSEMENT DISCLOSURE/COMMUNITY 
ANNOUNCEMENTS/REPORTS ON ASSIGNMENTS AND COMMITTEES 

COMMUNICATIONS FROM CITY STAFF 

PUBLIC COMMENT- Each person wishing to address the City Council regarding items not on the 

posted agenda may do so at this time.  In accordance with State law, Council may not take action on an 
item not scheduled on the agenda.  If appropriate, the item will be referred to the City Manager or placed 
on a future agenda. 
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PRESENTATIONS (1.1-1.2) 
1.1 * RECOGNITION OF I.B. FIREFIGHTERS FOR LIFESAVING EFFORTS.  (0410-30) 
1.2 *  PRESENTATION ON ENVIRONMENTAL MONTH.  (0230-40) 

* No Staff Report 

CONSENT CALENDAR (2.1-2.14)-All matters listed under Consent Calendar are considered to be 

routine by the City Council and will be enacted by one motion.  There will be no separate discussion of these 
items, unless a Councilmember or member of the public requests that particular item(s) be removed from the 
Consent Calendar and considered separately.  Those items removed from the Consent Calendar will be 
discussed at the end of the Agenda. 

2.1 MINUTES.  (0300-25) 
 Recommendation:  That the City Council approves the Regular Meeting Minutes of 

February 17 and March 16, 2016 and the Special Meeting Minutes of March 7, 2016. 
2.2 RATIFICATION OF WARRANT REGISTER.  (0300-25) 
 Recommendation:  It is respectfully requested that the City Council ratifies the warrant 

register.  
2.3 RESOLUTION NO. 2016-7699 APPROVING THE MEMORANDUM OF 

UNDERSTANDING BY AND BETWEEN SOUTH BAY UNION SCHOOL DISTRICT 
AND CITY OF IMPERIAL BEACH FOR CONSTRUCTION OF NEW FENCE 
ADJACENT TO SOUTH BAY UNION SCHOOL DISTRICT PROPERTIES.  (1010-20) 

 Recommendation:  Adopt resolution. 
2.4 RESOLUTION NO. 2016-7688 AUTHORIZING AN AGREEMENT EXTENSION WITH 

CHANDLER ASSET MANAGEMENT FOR INVESTMENT MANAGEMENT SERVICES 
FOR AN ADDITIONAL YEAR.  (0350-10) 

 Recommendation:  Adopt resolution. 
2.5 RECEIVE FEBRUARY 2016 TREASURER’S REPORT.  (0300-90) 
 Recommendation:  That the City Council receives the monthly Treasurer’s report. 
2.6 RESOLUTION 2016-7690 DECLARING APRIL AS “ENVIRONMENTAL AWARENESS 

MONTH” IN THE CITY OF IMPERIAL BEACH.  (0230-40) 
 Recommendation:  Adopt resolution. 
2.7 RESOLUTION NO. 2016-7694 ADOPTING AMENDMENT NO. 1 TO THE 

PROFESSIONAL SERVICES AGREEMENT WITH AMEC FOSTER WHEELER.  
(0230-70 & 0770-65) 

 Recommendation:  Adopt resolution. 
2.8 RESOLUTION NO. 2016-7682 FISCAL YEAR 2016 BUDGET AMENDMENT FOR 

PARKS RESTROOM DESIGN (P15-401).  (0920-40 & 0920-70) 
 Recommendation:  Adopt resolution.  
2.9 RESOLUTION NO. 2016-7696 APPROVING THE ENGINEER’S REPORT FOR 

PROCEEDINGS FOR THE ANNUAL LEVY OF ASSESSMENTS WITH SPECIAL 
ASSESSMENT DISTRICT AD-67M.  (0345-10) 

 Recommendation:  Adopt resolution.  
2.10 RESOLUTION NO. 2016-7697 DECLARING INTENT TO PROVIDE AN ANNUAL 

LEVY AND COLLECTION OF ASSESSMENTS IN A SPECIAL ASSESSMENT 
DISTRICT (AD 67M) AND SETTING A TIME AND A PLACE FOR THE PUBLIC 
HEARING THEREON.  (0345-10) 

 Recommendation:  Adopt resolution. 
2.11 ADOPTION OF RESOLUTION NUMBER 2016-7693 AUTHORIZING THE CITY 

MANAGER TO RENEW AN AGREEMENT WITH THE YMCA OF SAN DIEGO 
COUNTY PERMITTING STORAGE OF LIFEGUARD TOWERS, A PERSONAL 
WATERCRAFT AND A SEA/LAND CONTAINER WITH ITS CONTENTS ON THE 
YMCA CAMP SURF PROPERTY.  (0130-70) 

 Recommendation:  Adopt resolution. 
Continued on Next Page 
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CONSENT CALENDAR (Continued) 
2.12 ADOPTION OF RESOLUTION NUMBER 2016-7692 AUTHORIZING THE CITY 

MANAGER TO RENEW A LICENSE AGREEMENT WITH THE YMCA OF SAN DIEGO 
COUNTY PERMITTING PLACEMENT OF A LIFEGUARD TOWER ON THE 
SOUTHWEST CORNER OF THE YMCA CAMP SURF PROPERTY FOR OCEAN 
SAFETY OPERATIONS ON THE NORTHERNMOST PORTION OF THE IMPERIAL 
BEACH SHORELINE.  (0130-70) 

 Recommendation:  Adopt resolution. 
2.13 RESOLUTION NO. 2016-7691 AUTHORIZING SUBMITTAL OF APPLICATION FOR 

PAYMENT PROGRAMS AND RELATED AUTHORIZATIONS TO THE DEPARTMENT 
OF RESOURCES RECYCLING AND RECOVERY.  (0390-86) 

 Recommendation:  Adopt resolution. 

2.14 ADOPTION OF RESOLUTION NO. 2016-7689 AWARDING CONTRACT TO PDC FOR 
THE 100% CONSTRUCTION DRAWINGS FOR PALM AVENUE/ SR 75 
COMMERCIAL CORRIDOR STREETSCAPE PLAN (MF 1171).  (0740-10) 

 Recommendation:  Adopt resolution. 

ORDINANCES – INTRODUCTION/FIRST READING (3) 
None.  

PUBLIC HEARINGS (4) 
None.  

REPORTS (5.1-5.2) 
5.1 VACANT SEACOAST LOT ACTIVATION.  (0920-35) 

Recommendation:  That the City Council receives the report and provides 
recommendations on the specific implementation ideas defined in proposed Phase I and 
Phase II Activation. 

5.2 RESOLUTION NO. 2016-7698 APPROVING THE APPLICATION FOR AN ACTIVE 
TRANSPORTATION PROGRAM (ATP) GRANT FOR COMPLETE STREETS 
IMPROVEMENTS TO IMPERIAL BEACH BOULEVARD AND APPROPRIATING 
$16,950 FOR CITY ENGINEER TO PREPARE AND SUBMIT THE GRANT 
APPLICATION.  (0390-86 & 0720-25) 
Recommendation:  Adopt resolution. 

I.B. REDEVELOPMENT AGENCY SUCCESSOR AGENCY REPORTS (6) 
None.  

ITEMS PULLED FROM THE CONSENT CALENDAR (IF ANY) 

ADJOURN REGULAR MEETING 

 
The Imperial Beach City Council welcomes you and encourages your continued interest and 

involvement in the City’s decision-making process. 

FOR YOUR CONVENIENCE, A COPY OF THE AGENDA AND COUNCIL MEETING PACKET MAY BE 
VIEWED IN THE OFFICE OF THE CITY CLERK AT CITY HALL OR ON OUR WEBSITE AT 

www.ImperialBeachCA.gov 
 
 

          /s/    
Jacqueline M. Hald, MMC 
City Clerk 

http://www.imperialbeachca.gov/


















 
MINUTES 

CITY OF IMPERIAL BEACH 
CITY COUNCIL 

PLANNING COMMISSION 
PUBLIC FINANCING AUTHORITY 

HOUSING AUTHORITY 
IMPERIAL BEACH REDEVELOPMENT AGENCY SUCCESSOR AGENCY 

MARCH 16, 2016 
Council Chambers 

825 Imperial Beach Boulevard 
Imperial Beach, CA  91932 

CLOSED SESSION MEETING – 5:00 P.M. 
REGULAR MEETING– 6:00 P.M. 

 
CLOSED SESSION MEETING CALL TO ORDER 
Mayor Dedina called the Closed Session meeting to order at 5:30 p.m. 
ROLL CALL 
Councilmembers present: Bilbray (arrived at 5:45 p.m.), Bragg 
Councilmembers absent: Patton 
Mayor Present:  Dedina 
Mayor Pro Tem Present: Spriggs 
Staff Present: City Manager Hall, City Attorney Lyon, City Clerk Hald 

CLOSED SESSION 
CONSENSUS OF CITY COUNCILMEMBERS PRESENT TO ADJOURN TO CLOSED 
SESSION UNDER: 
1. CONFERENCE WITH REAL PROPERTY NEGOTIATORS 

Pursuant to Government Code Section 54956.8: 
Properties: 761, 771, 781, 791, 801, and 881 Palm Ave., Imperial Beach, CA  91932 
Agency Negotiator: City Manager and City Attorney 
Negotiating Parties: Sudberry Properties, Inc. 
Under Negotiation: Instruction to Negotiator will concern price and terms of payment 

2. CONFERENCE WITH LEGAL COUNSEL – EXISTING LITIGATION 
Pursuant to Government Code section 54956.9(d)(1)  

Case No. 37-2016-00000183-CU-WM-CTL 

Mayor Dedina adjourned the meeting to Closed Session at 5:31 p.m. and he reconvened the 
meeting to Open Session at 6:01 p.m. 

Reporting out of Closed Session, City Manager Hall announced Closed Session Item No. 1 was 
not discussed because it was determined that a discussion was not necessary; City Council 
discussed Closed Session Item No. 2 and no reportable action was taken. 

City Attorney Lyon announced her office did not participate on Closed Session Item No. 2 due to 
a potential conflict of interest. 

ADJOURN CLOSED SESSION 
Mayor Dedina adjourned the Closed Session meeting at 6:01 p.m. 

  

ITEM NO. 2.1 
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REGULAR MEETING CALL TO ORDER 
Mayor Dedina called the Regular Meeting to order at 6:02 p.m. 

ROLL CALL 
Councilmembers present: Bilbray, Bragg, Patton 
Councilmembers absent: None 
Mayor Present:  Dedina 
Mayor Pro Tem Present: Spriggs 
Staff Present: City Manager Hall, City Attorney Lyon, City Clerk Hald, Assistant 

City Manager Dush, Senior Planner Foltz, Public Works Director 
Levien, Administrative Services Director Bradley 

PLEDGE OF ALLEGIANCE 
Monique Cortez, a 6th Grader from Nicoloff Elementary School, led the Pledge of Allegiance. 

AGENDA CHANGES 
Mayor Pro Tem Spriggs requested Item Nos. 2.2 and 2.8 be pulled off the Consent Calendar for 
discussion at the end of the agenda. 

City Manager Hall requested taking Item No. 5.1 after the Consent Calendar. 

MOTION BY BRAGG, SECOND BY SPRIGGS, TO TAKE ITEM NOS. 2.2 AND 2.8 OFF THE 
CONSENT CALENDAR FOR DISCUSSION AT THE END OF THE AGENDA AND TO TAKE 
ITEM NO. 5.1 IMMEDIATELY AFTER THE CONSENT CALENDAR.  MOTION CARRIED 
UNANIMOUSLY.   
MAYOR/COUNCIL REIMBURSEMENT DISCLOSURE/COMMUNITY 
ANNOUNCEMENTS/REPORTS ON ASSIGNMENTS AND COMMITTEES 
Councilmember Patton reported on his attendance at the South County Economic Development 
Council meeting and he encouraged everyone to support local businesses by shopping in IB.   

Councilmember Bragg reported that as Chair of the MTS Accessible Services Advisory 
Committee, she met with Congressional Representatives in Washington, D.C. to obtain $8 
million for seventy new paratransit vehicles that run on propane.  She made the following 
announcements: the launch of the City’s Commemorative Brick Program, the Chamber of 
Commerce and BID are hosting Taste of IB this weekend, and she encouraged the community 
to gather their historical items for the Imperial Beach history booth that will be at the Mayor’s 
Breakfast.   

Mayor Pro Tem Spriggs announced his reappointment to serve on the Citizens Forum for the 
International Boundary and Water Commission.  He reported on his attendance, along with 
Mayor Dedina, at the SANDAG Board of Directors retreat. 

Mayor Dedina reported he and Councilmember Spriggs attended the Little League Opening 
Night.  He spoke about presenting a Proclamation in recognition of the Mar Vista Mariners girl’s 
water polo team winning CIF.  He announced the Empty Lot Community Open House is on 
March 22 and that IB Beautiful gave $10,000 to go towards the project.  IB Beautiful also gave 
$8,000 to help improve the AT&T building.  He expressed concern about the potential for Zika 
virus in the Tijuana River Valley and efforts to meet with various agencies to address the issue. 
He spoke about IB Connection, a new newspaper in Imperial Beach.  He spoke about the 
importance of raising awareness about Multiple Sclerosis and read a Proclamation in 
recognition of Multiple Sclerosis Awareness Week. 

Brian Barreto, External Affairs Representative for California American Water, presented the City 
with a check in the amount of $65,000 for the Triangle Park Project. 
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COMMUNICATIONS FROM CITY STAFF 
Public Safety Director French spoke about raising $3,500 for the Burn Institute during a boot 
drive held on March 2.  The next fundraiser will be the Demolition Derby at the San Diego 
County Fair Grounds on June 4. 

Assistant City Manager Dush spoke about the upcoming Empty Lot Community Open House is 
on March 22. 

PUBLIC COMMENT- 
Tim O’Neal submitted a photo of the old boardwalk and requested removal of it in a dignified 
way.  

Joe Gallagher asked City Council to consider installation of a fenced dog park in Imperial 
Beach. 

Pam Gallagher spoke in support for having a social outlet for dogs and owners.  She suggested 
placement of a dog park at Veterans Park.   

June Engel, Branch Manager of the IB Library, introduced Grace Delgado, a new library staff 
member. 

John Detommaso complained about absentee landlords/owners who do not take care of their 
property.  He also complained about water quality and questioned if the name Tijuana Slough 
can be changed.   

PRESENTATIONS (1) 
None.  

CONSENT CALENDAR (2.1, 2.3-2.7, 2.9 & 2.10) 
MOTION BY BILBRAY, SECOND BY PATTON, TO APPROVE CONSENT CALENDAR ITEM 
NOS. 2.1, 2.3 THROUGH 2.7, 2.9 & 2.10.  MOTION CARRIED UNANIMOUSLY. 
2.1 MINUTES.  (0300-25) 
 The City Council approved the Regular Meeting Minutes of January 20, 2016. 
2.3 SECOND READING/ ADOPTION OF ORDINANCE NO. 2016-1155 COASTAL 

COMMISSION STIPULATED MODIFICATIONS TO THE ZONING IMPLEMENTATION 
OF THE 2013-2021 IMPERIAL BEACH HOUSING ELEMENT.  MF 1060.  (0660-95) 

 The City Council adopted Ordinance No. 2016-1155 by title only and waived further 
reading in full of the ordinance.  

2.4 RESOLUTION NO. 2016-7678 TO CONFIRM THE REGIONAL TRANSPORTATION 
CONGESTION IMPROVEMENT PROGRAM (RTCIP) PROJECT PLAN ADOPTED IN 
MARCH 2008.  (0680-95) 

 Adopted resolution.  
2.5 RESOLUTION NO. 2016-7677 INITIATING PROCEEDINGS FOR THE ANNUAL LEVY 

OF ASSESSMENTS AND ORDERING THE PREPARATION OF AN ENGINEER’S 
“REPORT” FOR A SPECIAL ASSESSMENT DISTRICT – AD-67M.  (0300-90) 

 Adopted resolution.  
2.6 RESOLUTION NO. 2016-7681 TO APPROVE BANKING SERVICES WITH CHASE 

BANK.  (0320-10) 
 Adopted resolution. 
2.7 RECEIVE JANUARY 2016 TREASURER’S REPORT.  (0300-90) 
 The City Council received the monthly treasurer’s report.  
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2.9 RESOLUTION NO. 2016-7686 – RESPONSE TO THE DEPARTMENT OF 
ALCOHOLIC BEVERAGE CONTROL.  (0260-20) 

 Adopted Resolution No. 2016-7686 objecting to the requested condition modification and 
directing staff to transmit this objection to ABC.  

2.10 UPDATE ON 60TH ANNIVERSARY AND REQUEST TO APPROVE RESOLUTION 
NO. 2016-7687 AUTHORIZING THE CITY MANAGER TO NEGOTIATE AND 
EXECUTE AGREEMENTS RELATED TO 60TH ANNIVERSARY ACTIVITIES AND 
APPROVING AN AMENDMENT TO THE FY 2015-2016 BUDGET BY 
APPROPRIATING $7,000 FROM THE GENERAL FUND TO A 60TH ANNIVERSARY 
ACTIVITIES BUDGET.  (1040-10) 

 Adopted resolution.  

REPORTS (5.1) 
5.1 BI-ANNUAL INVESTMENT REPORT PRESENTED BY CHANDLER ASSET 

MANAGEMENT.  (0350-90) 
Administrative Services Director Bradley introduced the item. 

Jayson Schmitt, Senior Vice President and Portfolio Manager with Chandler Asset Management 
Group, gave an economic update and reviewed the City’s Investment Report for period ending 
June 30, 2015.  He responded to questions of City Council regarding the future of the housing 
market and management of the portfolio while dealing with inflation.  He noted that with the 
current investment policy, the City has the ability to use most tools available in the state code.   

MOTION BY SPRIGGS, SECOND BY BRAGG, TO ACCEPT THE BI-ANNUAL INVESTMENT 
REPORT FROM CHANDLER ASSET MANAGEMENT.  MOTION CARRIED UNANIMOUSLY. 
ORDINANCES – INTRODUCTION/FIRST READING (3) 
None.  

PUBLIC HEARINGS (4.1-4.3) 
4.1 SUDBERRY–PALM, LLC (APPLICANT); CONSIDER THE MODIFICATION OF 

CERTAIN CONDITIONS OF APPROVAL OF RESOLUTION 2011-7131 FOR THE 
BREAKWATER DEVELOPMENT (ALSO KNOWN AS 9TH & PALM).  MF 1062.  
(0600-20) 

Mayor Dedina declared the public hearing open. 

Assistant City Manager Dush gave a PowerPoint presentation on the item. 

Colton Sudberry announced the ground breaking will happen in less than a month, he spoke 
about some of the tenants that will locate in the new center, he requested approval of the 
modifications, and he described the design features of the project and spoke about the grocery 
store chain Grocery Outlet. 

Councilmember Bragg and Mayor Dedina recognized Sudberry Properties for their dedicated 
efforts through the long redevelopment process and for embracing the community.   

Carson Dollick expressed concern about the condition of the alley over time.  

Jack Fisher stated there are cracks in the alley and manhole covers that are bumpy.  He 
requested that the areas be built to City standards, he supported a ground roots relationship 
with the neighborhood, he expressed concern about cars entering and exiting the southern 
entrance at high rates of speed and he spoke about making safety a priority.  

City Manager Hall stated some areas of the alley will be replaced completely and other areas 
will be repaired.   
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Without dissention from the City Council, Mayor Dedina closed the public hearing. 

MOTION BY PATTON, SECOND BY SPRIGGS, TO ADOPT RESOLUTION NO. 2016-7684, 
AUTHORIZING MODIFICATIONS TO CERTAIN CONDITIONS OF APPROVAL PROVIDED IN 
RESOLUTION 2011-7131 RELATED TO IMPROVEMENTS IN AND ADJACENT TO THE 
ALLEY.  MOTION CARRIED UNANIMOUSLY. 
4.2 PUBLIC HEARING AND ADOPTION OF RESOLUTION NO. 2016-7679 FOR 

TRANSNET LOCAL STREET IMPROVEMENT PROGRAM OF PROJECTS FOR 
FISCAL YEARS 2017 THROUGH 2021.  (0680-80) 

City Attorney Lyon announced Mayor Dedina recused himself from discussion on the item due 
to a potential conflict of interest as his residence is within 500 feet of one of the street projects.  

Mayor Dedina left Council Chambers at 7:22 p.m. 

Mayor Pro Tem Spriggs declared the public hearing open. 

Public Works Director Levien gave a PowerPoint presentation on the item. 

City Clerk Hald announced no speaker slips were submitted. 

Without dissention from the City Council, Mayor Pro Tem Spriggs closed the public hearing. 

MOTION BY BRAGG, SECOND BY BILBRAY, TO ADOPT RESOLUTION NO. 2016-7679 
AUTHORIZING CITY STAFF TO SUBMIT ATTACHMENT 2 OF THE STAFF REPORT TO 
SANDAG DESIGNATING THE STREET SEGMENTS IN ATTACHMENT 2 AS PROJECTS 
ELIGIBLE FOR STREET RESURFACING AND ADA/PEDESTRIAN/BICYCLE 
IMPROVEMENTS BETWEEN FISCAL YEARS 2017 THROUGH 2021 USING THE 
REVENUES FROM THE TRANSNET LOCAL STREET AND ROADS FUND.  MOTION 
CARRIED BY THE FOLLOWING VOTE: 
AYES:  COUNCILMEMBERS:  BILBRAY, PATTON, BRAGG, SPRIGGS 
NOES:  COUNCILMEMBERS:  NONE 
ABSENT:  COUNCILMEMBERS:  NONE 
DISQUALIFIED: COUNCILMEMBERS:  DEDINA 
City Manager Hall suggested City Council proceed with Item No. 5.2 since Mayor Dedina has a 
potential conflict of interest on the item because his residence place of employment is within 
500 feet of the project. (Note: Correction) 
REPORTS (5.2) 
5.2 ELM AVENUE IMPROVEMENT PROJECT – SEACOAST DRIVE TO 7TH STREET – 

PRE-BID REVIEW.  (0720-10) 
Public Works Director Levien gave a PowerPoint presentation on the item.  In response to 
questions raised by City Council, he reviewed the funding, gave an overview of the parking and 
drop off locations, and discussed community outreach efforts.  He confirmed that the contractors 
will notify the residents about parking restrictions due to construction.  He also stated that he 
can place construction information online and also send it out through e-mail. 

Councilmember Bragg suggested use of the digital sign as well as the Mar Vista High School 
marquee sign to inform the public about project construction. 

Paula Hall, Board Member of Sweetwater Union High School District (SUHSD), expressed 
concern that the project was not brought before the SUHSD Board and requested more 
information on the project.  She stated major construction that will take place at the school 
needs to be considered and she suggested that the City contact their new facilities personnel.   

Public Works Director Levien reviewed the history of the project and the ongoing discussions 
and meetings held with the school districts. 
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City Manager Hall stated the school districts and the school principals have been involved in the 
process and all agreed to what is being presented tonight.  He cautioned that any changes 
made now would have to go back to the neighborhood for their review.   

Mayor Pro Tem Spriggs suggested that Public Works Director Levien bring the school district up 
to date on the project.   

Councilmember Bragg stated that the City has demonstrated a constant partnership with the 
School Districts.  She also stated that the City has done its due diligence and no additional 
meetings are needed.    

Councilmember Patton suggested Public Works Director Levien obtain more information on the 
future construction projects planned at the high school.   

Public Works Director Levien suggested that the City proceed with advertising and at the same 
time schedule a briefing with the SUHSD Board.   

Councilmember Bilbray spoke in opposition to the installation of stop signs and suggested that it 
be postponed for now.  Noting that it is easier to install stop signs than to remove them, he 
suggested waiting to see how narrowing the streets and the raised speed table will control 
traffic.  He spoke in support for advertising the project.   

MOTION BY BILBRAY, SECOND BY BRAGG, TO APPROVE PROCEEDING 
ADVERTISEMENT OF THIS PROJECT. 
Mayor Pro Tem Spriggs stated that the motion is different than the motion recommended by 
staff. 

Councilmember Bilbray agreed to modify his motion to be consistent with staff’s 
recommendation and to include Councilmember Patton’s friendly amendment. 

Councilmember Patton offered a friendly amendment to include: Public Works Director Levien to 
meet with the SUHSD Board and other appropriate people to be on the same page. 

MOTION BY BILBRAY, SECOND BY PATTON, TO APPROVE OF THE FINAL SCOPE OF 
WORK, AUTHORIZE STAFF TO PROCEED WITH THE PROJECT’S REQUEST FOR 
PROPOSALS IN MARCH 2016 OR AS SOON THEREAFTER AS POSSIBLE AND FOR 
PUBLIC WORKS DIRECTOR LEVIEN TO MEET WITH THE SWEETWATER UNION HIGH 
SCHOOL DISTRICT BOARD AND OTHER APPROPRIATE PEOPLE TO BE ON THE SAME 
PAGE.  MOTION CARRIED BY THE FOLLOWING VOTE: 
AYES:  COUNCILMEMBERS:  BILBRAY, PATTON, BRAGG, SPRIGGS 
NOES:  COUNCILMEMBERS:  NONE 
ABSENT:  COUNCILMEMBERS:  NONE 
DISQUALIFIED: COUNCILMEMBERS:  DEDINA 
Mayor Dedina returned to Council Chambers at 8:03 p.m. 

4.3 RESOLUTION NO. 2016-7674, RESOLUTION NO. 2016-7675 AND RESOLUTION NO. 
2016-7676 PUBLIC HEARING REGARDING FORMATION OF AN UNDERGROUND 
UTILITY DISTRICT – 1300 BLOCK DONAX AVENUE UNDERGROUND UTILITY 
DISTRICT; 1300 BLOCK ELM AVENUE UNDERGROUND UTILITY DISTRICT AND 
900-1000 BLOCKS FERN AVENUE UNDERGROUND UTILITY DISTRICT (0600-20) 

Mayor Dedina declared the public hearing open. 

Public Works Director Levien gave a report on the item.   

No public speaker slips were submitted. 

Without dissention from the City Council, Mayor Dedina closed the public hearing. 



City of Imperial Beach 
City Council Special Meeting Minutes - DRAFT 
March 16, 2016 
Page 7 of 8 
 

MOTION BY SPRIGGS, SECOND BY BRAGG, TO ADOPT RESOLUTION NO. 2016-7674, 
ESTABLISHING THE FORMATION OF AN UNDERGROUND UTILITY DISTRICT – 1300 
BLOCK DONAX AVENUE UNDERGROUND UTILITY DISTRICT.  MOTION CARRIED 
UNANIMOUSLY.  
MOTION BY BILBRAY, SECOND BY SPRIGGS, TO ADOPT RESOLUTION NO. 2016-7675 
ESTABLISHING THE FORMATION OF AN UNDERGROUND UTILITY DISTRICT – 1300 
BLOCK ELM AVENUE UNDERGROUND UTILITY DISTRICT.  MOTION CARRIED 
UNANIMOUSLY.  
MOTION BY BILBRAY, SECOND BY PATTON, TO ADOPT RESOLUTION NO. 2016-7676 
ESTABLISHING FORMATION OF AN UNDERGROUND UTILITY DISTRICT 900-1000 
BLOCKS FERN AVENUE UNDERGROUND UTILITY DISTRICT.  MOTION CARRIED 
UNANIMOUSLY.  
REPORTS (5.3-5.4) 
5.3 RESOLUTION 2016-7683 SETTING TIME AND PLACE FOR PUBLIC HEARINGS TO 

CONSIDER ADOPTION OF THE 5-YEAR (FY17 THRU FY21) SEWER SERVICE 
CHARGE AND SEWER CAPACITY FEE.  (0830-90) 

City Manager Hall gave a PowerPoint presentation on the item. 

Mayor Dedina clarified that the approval is for holding a public hearing.  The proposed increases 
will be discussed at the public hearing. 

MOTION BY BRAGG, SECOND BY BILBRAY, TO ADOPT RESOLUTION NO. 2016-7683 
SETTING TIME AND PLACE FOR PUBLIC HEARINGS TO CONSIDER ADOPTION OF THE 
5-YEAR (FY17 THRU FY21) SEWER SERVICE CHARGE AND SEWER CAPACITY FEE.  
MOTION CARRIED UNANIMOUSLY.  
5.4 RESOLUTION NO. 2016-7673 ADDING “TRIANGLE PARK WATER REDUCTION 

AND PEDESTRIAN / PUBLIC TRANSPORTATION ENHANCEMENTS” TO THE CIP 
2-YEAR IMPLEMENTATION PLAN -  FY15/16 & FY 16/17,  ACCEPTING A $65,000 
DONATION FROM CALIFORNIA AMERICAN WATER COMPANY AND 
APPROPRIATING $95,000 FROM THE PROP A EXTENSION ORDINANCE 
PROGRAM (RTCIP) FEE TOWARDS THE PARK DESIGN AND CONSTRUCTION.  
(0920-60) 

Public Works Director Levien gave a Power Point presentation on the item. 

City Clerk Hald announced no speaker slips were submitted. 

Councilmember Bragg stated that any requests for new bus shelters need to be submitted to 
MTS soon.  She advocated for the new shelters because they are lit and provide shelter. 

Public Works Director Levien stated prior City Councils have preferred lower profile bus 
shelters. 

Councilmember Bilbray spoke in support for keeping as much of the existing trees/foliage as 
possible. 

Mayor Pro Tem Spriggs noted the importance of the area being a gateway to the City.  He 
suggested staff bring the item back for City Council’s consideration after exploring the design of 
the new shelter and the design of the project.  

Mayor Dedina commented that staff will return with a good design and noted how this will be a 
cost effective public space for tax payers and an improvement to the area.  He also thanked 
CalAm for their donation towards the project. 
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Councilmember Bragg reiterated that the project is for water reduction and pedestrian/public 
transportation enhancements.   

MOTION BY BRAGG, SECOND BY BILBRAY, TO ADOPT RESOLUTION NO. 2016-7673 
ADDING “TRIANGLE PARK WATER REDUCTION AND PEDESTRIAN / PUBLIC 
TRANSPORTATION ENHANCEMENTS” TO THE CIP 2-YEAR IMPLEMENTATION PLAN -  
FY15/16 & FY 16/17,  ACCEPTING A $65,000 DONATION FROM CALIFORNIA AMERICAN 
WATER COMPANY AND APPROPRIATING $95,000 FROM THE PROP A EXTENSION 
ORDINANCE PROGRAM (RTCIP) FEE TOWARDS THE PARK DESIGN AND 
CONSTRUCTION.  MOTION CARRIED UNANIMOUSLY. 
I.B. REDEVELOPMENT AGENCY SUCCESSOR AGENCY REPORTS (6) 
None.  

ITEMS PULLED FROM THE CONSENT CALENDAR (2.2 & 2.8) 
2.2 RATIFICATION OF WARRANT REGISTER.  (0300-25) 

In response to Mayor Pro Tem Spriggs’ concern about the costs for Animal Control Services 
through the City of Chula Vista, City Manager Hall stated that staff can compare service costs 
with other agencies such as the County of San Diego or the City of Coronado. He also 
responded to Mayor Pro Tem Spriggs’ questions regarding the Bayshore Bikeway project. 

MOTION BY BRAGG, SECOND BY SPRIGGS, TO RATIFY THE WARRANT REGISTER.  
MOTION CARRIED UNANIMOUSLY. 
2.8 ADOPTION OF RESOLUTION NO. 2016-7680 AUTHORIZING THE CITY MANAGER 

TO ENTER INTO AN AGREEMENT WITH PYRO SPECTACULARS NORTH, INC. 
FOR PRODUCTION OF THE 2016 4TH OF JULY FIREWORKS SHOW AND TO SIGN 
THE RIGHT OF ENTRY PERMIT GRANTING PYRO SPECTACULARS NORTH, INC.  
ACCESS TO THE PIER TO PRODUCE THE SHOW.  (1040-10) 

In response to Mayor Pro Tem Spriggs’ question, City Manager Hall reviewed the donations and 
expenses from last year’s event and spoke about the projected expenses and donations for this 
year’s event.   

MOTION BY SPRIGGS, SECOND BY BRAGG, TO ADOPT RESOLUTION NO. 2016-7680 
AUTHORIZING THE CITY MANAGER TO ENTER INTO AN AGREEMENT WITH PYRO 
SPECTACULARS NORTH, INC. FOR PRODUCTION OF THE 2016 4TH OF JULY 
FIREWORKS SHOW AND TO SIGN THE RIGHT OF ENTRY PERMIT GRANTING PYRO 
SPECTACULARS NORTH, INC.  ACCESS TO THE PIER TO PRODUCE THE SHOW.  
MOTION CARRIED UNANIMOUSLY. 
ADJOURN REGULAR MEETING 
Mayor Dedina adjourned the Regular Meeting at 8:38 p.m. 

              
Serge Dedina, 
Mayor 
 

      
Jacqueline M. Hald, MMC 
City Clerk 
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Holdings Report
As of 2/29/16

City of Imperial Beach
Account #10188

CUSIP Security Description Par Value/Units
Purchase Date

Book Yield
Cost Value

Book Value
Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

ABS

89231MAC9      Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

146,865.43 03/11/2014
0.68 %

146,838.29
146,856.99

99.90
0.91 %

146,711.66
43.73

0.61 %
(145.33)

Aaa / AAA
NR

1.79
0.45

89231TAB6      Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

150,000.00 08/18/2015
0.87 %

149,987.94
149,990.45

99.96
1.00 %

149,938.20
61.33

0.63 %
(52.25)

Aaa / AAA
NR

1.96
0.57

43814GAC4      Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

169,875.83 05/13/2014
0.32 %

169,855.41
169,867.55

99.85
1.02 %

169,626.62
47.23

0.71 %
(240.93)

Aaa / AAA
NR

2.05
0.61

47787VAC5      John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

218,748.29 04/02/2014
0.87 %

218,713.25
218,735.25

99.88
1.13 %

218,483.82
89.44

0.92 %
(251.43)

Aaa / NR
AAA

2.13
0.58

43814HAC2      Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

200,000.00 08/12/2014
0.80 %

199,961.42
199,981.77

99.91
1.02 %

199,816.40
78.22

0.84 %
(165.37)

NR / AAA
AAA

2.29
0.69

161571GC2      Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

195,000.00 09/03/2015
0.95 %

195,266.60
195,224.63

100.09
0.87 %

195,178.62
87.53

0.82 %
(46.01)

Aaa / AAA
AAA

2.63
0.62

477877AD6      John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

265,000.00 Various
0.98 %

265,028.99
265,026.94

99.91
1.18 %

264,766.27
126.02

1.11 %
(260.67)

Aaa / NR
AAA

2.71
0.88

89236WAC2      Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

230,000.00 02/24/2015
0.96 %

229,965.22
229,976.92

100.04
1.09 %

230,088.78
114.49

0.96 %
111.86

Aaa / AAA
NR

2.96
1.16

43813NAC0      Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

280,000.00 05/13/2015
1.05 %

279,957.02
279,965.97

99.87
1.14 %

279,648.32
80.89

1.17 %
(317.65)

NR / AAA
AAA

2.98
1.38

Total ABS 1,855,489.55 0.86 %
1,855,574.14
1,855,626.47 1.06 %

1,854,258.69
728.88

7.77 %
(1,367.78)

Aaa / AAA
Aaa

2.47
0.82

AGENCY

3133834R9      FHLB Note
0.375% Due 6/24/2016

500,000.00 08/07/2013
0.58 %

497,105.00
499,683.23

99.96
0.49 %

499,819.50
348.96

2.09 %
136.27

Aaa / AA+
AAA

0.32
0.32

3133ECWV2      FFCB Note
0.875% Due 12/7/2016

500,000.00 08/07/2013
0.87 %

500,130.00
500,030.02

99.99
0.89 %

499,945.00
1,020.83

2.10 %
(85.02)

Aaa / AA+
AAA

0.77
0.77

3130A0C65      FHLB Note
0.625% Due 12/28/2016

485,000.00 12/13/2013
0.72 %

483,666.25
484,635.81

99.94
0.70 %

484,696.88
530.47

2.03 %
61.07

Aaa / AA+
AAA

0.83
0.83

3135G0GY3      FNMA Note
1.25% Due 1/30/2017

290,000.00 Various
0.85 %

292,981.88
291,047.10

100.54
0.66 %

291,555.56
312.15

1.22 %
508.46

Aaa / AA+
AAA

0.92
0.91

3137EADC0      FHLMC Note
1% Due 3/8/2017

500,000.00 07/26/2013
0.99 %

500,160.00
500,045.16

100.26
0.75 %

501,292.00
2,402.78

2.11 %
1,246.84

Aaa / AA+
AAA

1.02
1.01

3137EADF3      FHLMC Note
1.25% Due 5/12/2017

500,000.00 08/07/2013
1.07 %

503,265.00
501,039.19

100.57
0.77 %

502,860.00
1,892.36

2.11 %
1,820.81

Aaa / AA+
AAA

1.20
1.19

3137EADH9      FHLMC Note
1% Due 6/29/2017

190,000.00 01/29/2015
0.72 %

191,271.10
190,699.75

100.27
0.80 %

190,508.25
327.22

0.80 %
(191.50)

Aaa / AA+
AAA

1.33
1.32

3135G0MZ3      FNMA Note
0.875% Due 8/28/2017

500,000.00 03/06/2014
1.00 %

497,800.00
499,055.91

100.14
0.78 %

500,692.00
36.46

2.10 %
1,636.09

Aaa / AA+
AAA

1.50
1.48

3137EADL0      FHLMC Note
1% Due 9/29/2017

500,000.00 07/31/2014
1.19 %

497,116.50
498,560.74

100.25
0.84 %

501,245.00
2,111.11

2.11 %
2,684.26

Aaa / AA+
AAA

1.58
1.56
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Holdings Report
As of 2/29/16

City of Imperial Beach
Account #10188

CUSIP Security Description Par Value/Units
Purchase Date

Book Yield
Cost Value

Book Value
Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

AGENCY

3133EDDV1      FFCB Note
1.16% Due 10/23/2017

185,000.00 01/29/2015
0.87 %

186,443.00
185,869.85

100.59
0.80 %

186,083.73
763.02

0.78 %
213.88

Aaa / AA+
AAA

1.65
1.63

3133EEQM5      FFCB Note
1.11% Due 2/20/2018

510,000.00 08/28/2015
0.94 %

512,065.50
511,647.37

100.39
0.91 %

511,999.71
172.98

2.14 %
352.34

Aaa / AA+
AAA

1.98
1.95

3137EADP1      FHLMC Note
0.875% Due 3/7/2018

510,000.00 03/06/2014
1.29 %

501,677.31
505,807.32

99.96
0.89 %

509,802.63
2,156.88

2.14 %
3,995.31

Aaa / AA+
AAA

2.02
1.99

3130A4GJ5      FHLB Note
1.125% Due 4/25/2018

500,000.00 05/27/2015
1.02 %

501,467.00
501,083.34

100.52
0.88 %

502,586.50
1,968.75

2.11 %
1,503.16

Aaa / AA+
AAA

2.15
2.12

3135G0WJ8      FNMA Note
0.875% Due 5/21/2018

500,000.00 Various
1.44 %

490,030.70
493,952.08

99.91
0.92 %

499,558.50
1,215.28

2.10 %
5,606.42

Aaa / AA+
AAA

2.22
2.20

3135G0E33      FNMA Note
1.125% Due 7/20/2018

500,000.00 Various
1.20 %

498,934.27
499,177.01

100.46
0.93 %

502,322.51
640.62

2.11 %
3,145.50

Aaa / AA+
AAA

2.39
2.35

3135G0E58      FNMA Note
1.125% Due 10/19/2018

495,000.00 Various
1.14 %

494,705.15
494,763.02

100.40
0.97 %

497,001.78
2,041.88

2.09 %
2,238.76

Aaa / AA+
AAA

2.64
2.58

3135G0G72      FNMA Note
1.125% Due 12/14/2018

515,000.00 10/30/2015
1.17 %

514,232.65
514,312.96

100.32
1.01 %

516,663.97
1,239.22

2.17 %
2,351.01

Aaa / AA+
AAA

2.79
2.74

3135G0H63      FNMA Note
1.375% Due 1/28/2019

500,000.00 01/06/2016
1.39 %

499,835.00
499,842.84

100.99
1.03 %

504,958.00
630.21

2.12 %
5,115.16

Aaa / AA+
AAA

2.92
2.85

3133782M2      FHLB Note
1.5% Due 3/8/2019

500,000.00 02/09/2016
0.99 %

507,710.00
507,572.57

101.23
1.09 %

506,129.50
3,604.17

2.13 %
(1,443.07)

Aaa / AA+
AAA

3.02
2.93

3137EADK2      FHLMC Note
1.25% Due 8/1/2019

500,000.00 04/29/2015
1.40 %

496,880.00
497,492.75

100.49
1.10 %

502,469.50
520.83

2.11 %
4,976.75

Aaa / AA+
AAA

3.42
3.34

3137EADM8      FHLMC Note
1.25% Due 10/2/2019

500,000.00 05/27/2015
1.51 %

494,500.00
495,462.85

100.22
1.19 %

501,081.50
2,586.81

2.11 %
5,618.65

Aaa / AA+
AAA

3.59
3.49

3135G0ZY2      FNMA Note
1.75% Due 11/26/2019

325,000.00 07/31/2015
1.50 %

328,447.28
327,980.07

102.01
1.20 %

331,530.55
1,500.87

1.39 %
3,550.48

Aaa / AA+
AAA

3.74
3.60

Total Agency 10,005,000.00 1.10 %
9,990,423.59
9,999,760.94 0.90 %

10,044,802.57
28,023.86

42.17 %
45,041.63

Aaa / AA+
Aaa

2.03
1.99

MONEY MARKET FUND FI

31846V203      First American Govt Obligation Fund 293,769.85 Various
0.00 %

293,769.85
293,769.85

1.00
0.00 %

293,769.85
0.00

1.23 %
0.00

Aaa / AAA
NR

0.00
0.00

Total Money Market Fund FI 293,769.85 N/A
293,769.85
293,769.85 0.00 %

293,769.85
0.00

1.23 %
0.00

Aaa / AAA
NR

0.00
0.00

US CORPORATE

38259PAC6      Google Inc Note
2.125% Due 5/19/2016

350,000.00 07/26/2013
0.72 %

363,604.50
351,050.59

100.33
0.65 %

351,142.40
2,107.29

1.48 %
91.81

Aa2 / AA
NR

0.22
0.22

88579YAD3      3M Co. Note
1.375% Due 9/29/2016

350,000.00 08/07/2013
0.83 %

355,827.50
351,079.92

100.38
0.72 %

351,334.20
2,031.94

1.48 %
254.28

Aa3 / AA-
NR

0.58
0.58

Execution Time: 3/1/2016 10:43:03 PMChandler Asset Management - CONFIDENTIAL Page 5



Holdings Report
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City of Imperial Beach
Account #10188

CUSIP Security Description Par Value/Units
Purchase Date

Book Yield
Cost Value

Book Value
Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
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Moody/S&P 
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US CORPORATE

458140AH3      Intel Corp Note
1.95% Due 10/1/2016

285,000.00 12/19/2013
0.79 %

294,014.55
286,906.24

100.71
0.73 %

287,031.77
2,315.63

1.21 %
125.53

A1 / A+
A+

0.59
0.58

084670BD9      Berkshire Hathaway Note
1.9% Due 1/31/2017

1,000,000.00 04/11/2012
1.61 %

1,013,489.00
1,002,581.04

100.91
0.90 %

1,009,131.00
1,636.11

4.23 %
6,549.96

Aa2 / AA
A+

0.92
0.91

48125VLC2      JP Morgan Chase Floating Rate Note
1.658% Due 2/6/2017

2,000,000.00 02/01/2012
1.66 %

2,000,000.00
2,000,000.00

100.74
0.87 %

2,014,798.00
2,117.92

8.44 %
14,798.00

A3 / A-
NR

0.94
0.18

36962G5W0      General Electric Capital Corp Note
2.3% Due 4/27/2017

300,000.00 04/25/2014
1.19 %

309,714.00
303,750.51

101.79
0.75 %

305,379.30
2,376.67

1.29 %
1,628.79

A1 / AA+
NR

1.16
1.14

91159HHD5      US Bancorp Callable Note Cont 
4/15/2017
1.65% Due 5/15/2017

300,000.00 04/29/2014
1.19 %

304,026.00
301,526.98

100.60
1.11 %

301,810.20
1,457.50

1.27 %
283.22

A1 / A+
AA

1.21
1.11

94974BFG0      Wells Fargo Corp Note
1.5% Due 1/16/2018

300,000.00 09/09/2014
1.64 %

298,596.00
299,213.12

99.83
1.59 %

299,485.20
562.50

1.26 %
272.08

A2 / A
AA-

1.88
1.84

459200HZ7      IBM Corp Note
1.125% Due 2/6/2018

310,000.00 02/03/2015
1.23 %

309,054.50
309,390.08

99.80
1.23 %

309,375.97
242.19

1.30 %
(14.11)

Aa3 / AA-
A+

1.94
1.91

808513AK1      Charles Schwab Corp Callable Note 
Cont 2/10/2018
1.5% Due 3/10/2018

315,000.00 Various
1.50 %

314,969.60
314,989.49

100.11
1.45 %

315,341.15
2,244.38

1.33 %
351.66

A2 / A
A

2.03
1.89

24422ESB6      John Deere Capital Corp Note
1.3% Due 3/12/2018

115,000.00 12/03/2014
1.55 %

114,088.05
114,432.14

99.61
1.49 %

114,556.79
701.82

0.48 %
124.65

A2 / A
NR

2.03
1.99

747525AG8      Qualcomm Inc Note
1.4% Due 5/18/2018

370,000.00 Various
1.45 %

369,416.00
369,568.11

99.75
1.52 %

369,056.50
1,453.28

1.55 %
(511.61)

A1 / A+
NR

2.22
2.17

166764BA7      Chevron Corp Note
1.79% Due 11/16/2018

310,000.00 11/09/2015
1.79 %

310,000.00
310,000.00

99.51
1.98 %

308,467.98
1,603.04

1.30 %
(1,532.02)

Aa1 / AA-
NR

2.72
2.62

037833BQ2      Apple Inc Note
1.7% Due 2/22/2019

300,000.00 02/16/2016
1.71 %

299,949.00
299,949.33

100.87
1.40 %

302,620.20
113.33

1.27 %
2,670.87

Aa1 / AA+
NR

2.98
2.90

Total US Corporate 6,605,000.00 1.44 %
6,656,748.70
6,614,437.55 1.05 %

6,639,530.66
20,963.60

27.88 %
25,093.11

A1 / A+
A+

1.29
1.03

US TREASURY

912828TW0      US Treasury Note
0.75% Due 10/31/2017

500,000.00 09/11/2014
1.14 %

493,946.99
496,780.54

99.94
0.79 %

499,687.50
1,256.87

2.10 %
2,906.96

Aaa / AA+
AAA

1.67
1.65

912828UJ7      US Treasury Note
0.875% Due 1/31/2018

500,000.00 10/29/2014
1.01 %

497,775.12
498,688.28

100.15
0.79 %

500,761.50
360.58

2.10 %
2,073.22

Aaa / AA+
AAA

1.92
1.90

912828UR9      US Treasury Note
0.75% Due 2/28/2018

500,000.00 12/04/2014
1.09 %

494,611.05
496,673.54

99.91
0.79 %

499,570.50
10.19

2.09 %
2,896.96

Aaa / AA+
AAA

2.00
1.98

912828RH5      US Treasury Note
1.375% Due 9/30/2018

500,000.00 12/04/2014
1.28 %

501,759.49
501,189.39

101.36
0.84 %

506,797.00
2,873.98

2.13 %
5,607.61

Aaa / AA+
AAA

2.59
2.52

912828WD8      US Treasury Note
1.25% Due 10/31/2018

500,000.00 10/29/2014
1.30 %

499,005.58
499,337.51

100.99
0.87 %

504,961.00
2,094.78

2.12 %
5,623.49

Aaa / AA+
AAA

2.67
2.61
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Holdings Report
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City of Imperial Beach
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Purchase Date

Book Yield
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Book Value
Mkt Price
Mkt YTM
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Accrued Int.

% of Port.
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US TREASURY

912828SX9      US Treasury Note
1.125% Due 5/31/2019

495,000.00 09/29/2015
1.14 %

494,788.96
494,813.07

100.48
0.97 %

497,378.48
1,399.80

2.09 %
2,565.41

Aaa / AA+
AAA

3.25
3.18

912828UB4      US Treasury Note
1% Due 11/30/2019

500,000.00 10/29/2015
1.37 %

492,736.05
493,334.89

99.66
1.09 %

498,320.50
1,256.83

2.09 %
4,985.61

Aaa / AA+
AAA

3.75
3.66

912828UL2      US Treasury Note
1.375% Due 1/31/2020

500,000.00 01/06/2016
1.55 %

496,525.11
496,651.47

100.96
1.12 %

504,804.50
566.62

2.12 %
8,153.03

Aaa / AA+
AAA

3.92
3.80

912828UV0      US Treasury Note
1.125% Due 3/31/2020

500,000.00 02/09/2016
1.05 %

501,446.99
501,427.84

99.90
1.15 %

499,492.00
2,351.43

2.10 %
(1,935.84)

Aaa / AA+
AAA

4.09
3.96

912828VA5      US Treasury Note
1.125% Due 4/30/2020

480,000.00 01/28/2016
1.32 %

476,064.11
476,145.21

99.86
1.16 %

479,306.40
1,815.00

2.01 %
3,161.19

Aaa / AA+
AAA

4.17
4.04

Total US Treasury 4,975,000.00 1.23 %
4,948,659.45
4,955,041.74 0.96 %

4,991,079.38
13,986.08

20.95 %
36,037.64

Aaa / AA+
Aaa

3.00
2.93

TOTAL PORTFOLIO 23,734,259.40 1.19 %
23,745,175.73
23,718,636.55 0.95 %

23,823,441.15
63,702.42

100.00 %
104,804.60

Aa1 / AA
Aaa

2.04
1.81

TOTAL MARKET VALUE PLUS ACCRUED 23,887,143.57
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Transaction Ledger
1/31/16 Thru 2/29/16

City of Imperial Beach
Account #10188

Transaction 
Type

Settlement 
Date CUSIP Quantity Security Description Price

Acq/Disp
Yield Amount

Interest 
Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 02/01/2016 31846V203      3,125.00 First American Govt Obligation Fund 1.000 3,125.00 0.00 3,125.00 0.00

Purchase 02/01/2016 31846V203      1.09 First American Govt Obligation Fund 1.000 1.09 0.00 1.09 0.00

Purchase 02/06/2016 31846V203      1,743.75 First American Govt Obligation Fund 1.000 1,743.75 0.00 1,743.75 0.00

Purchase 02/08/2016 31846V203      8,944.44 First American Govt Obligation Fund 1.000 8,944.44 0.00 8,944.44 0.00

Purchase 02/10/2016 3133782M2      500,000.00 FHLB Note
1.5% Due 3/8/2019

101.542 0.99 % 507,710.00 3,166.67 510,876.67 0.00

Purchase 02/10/2016 912828UV0      500,000.00 US Treasury Note
1.125% Due 3/31/2020

100.289 1.05 % 501,446.99 2,044.06 503,491.05 0.00

Purchase 02/16/2016 31846V203      164.13 First American Govt Obligation Fund 1.000 164.13 0.00 164.13 0.00

Purchase 02/16/2016 31846V203      146.67 First American Govt Obligation Fund 1.000 146.67 0.00 146.67 0.00

Purchase 02/16/2016 31846V203      236.30 First American Govt Obligation Fund 1.000 236.30 0.00 236.30 0.00

Purchase 02/16/2016 31846V203      28,374.55 First American Govt Obligation Fund 1.000 28,374.55 0.00 28,374.55 0.00

Purchase 02/16/2016 31846V203      14,224.43 First American Govt Obligation Fund 1.000 14,224.43 0.00 14,224.43 0.00

Purchase 02/16/2016 31846V203      115.00 First American Govt Obligation Fund 1.000 115.00 0.00 115.00 0.00

Purchase 02/16/2016 31846V203      214.67 First American Govt Obligation Fund 1.000 214.67 0.00 214.67 0.00

Purchase 02/18/2016 31846V203      11,736.95 First American Govt Obligation Fund 1.000 11,736.95 0.00 11,736.95 0.00

Purchase 02/20/2016 31846V203      2,830.50 First American Govt Obligation Fund 1.000 2,830.50 0.00 2,830.50 0.00

Purchase 02/21/2016 31846V203      69.43 First American Govt Obligation Fund 1.000 69.43 0.00 69.43 0.00

Purchase 02/22/2016 31846V203      241,464.45 First American Govt Obligation Fund 1.000 241,464.45 0.00 241,464.45 0.00

Purchase 02/22/2016 31846V203      242.67 First American Govt Obligation Fund 1.000 242.67 0.00 242.67 0.00

Purchase 02/23/2016 037833BQ2      300,000.00 Apple Inc Note
1.7% Due 2/22/2019

99.983 1.71 % 299,949.00 0.00 299,949.00 0.00

Purchase 02/28/2016 31846V203      2,187.50 First American Govt Obligation Fund 1.000 2,187.50 0.00 2,187.50 0.00

Purchase 02/29/2016 31846V203      216,392.84 First American Govt Obligation Fund 1.000 216,392.84 0.00 216,392.84 0.00

Purchase 02/29/2016 31846V203      1,875.00 First American Govt Obligation Fund 1.000 1,875.00 0.00 1,875.00 0.00

Subtotal 1,834,089.37 1,843,195.36 5,210.73 1,848,406.09 0.00

Short Sale 02/23/2016 31846V203      -299,949.00 First American Govt Obligation Fund 1.000 -299,949.00 0.00 -299,949.00 0.00

Subtotal -299,949.00 -299,949.00 0.00 -299,949.00 0.00

TOTAL ACQUISITIONS 1,534,140.37 1,543,246.36 5,210.73 1,548,457.09 0.00
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Transaction Ledger
1/31/16 Thru 2/29/16

City of Imperial Beach
Account #10188

Transaction 
Type

Settlement 
Date CUSIP Quantity Security Description Price

Acq/Disp
Yield Amount

Interest 
Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Closing 
Purchase

02/23/2016 31846V203      -299,949.00 First American Govt Obligation Fund 1.000 -299,949.00 0.00 -299,949.00 0.00

Subtotal -299,949.00 -299,949.00 0.00 -299,949.00 0.00

Sale 02/10/2016 3135G0ZL0      420,000.00 FNMA Note
1% Due 9/27/2017

100.434 0.73 % 421,822.80 1,551.67 423,374.47 1,932.70

Sale 02/10/2016 31846V203      103,327.96 First American Govt Obligation Fund 1.000 103,327.96 0.00 103,327.96 0.00

Sale 02/10/2016 912828SS0      485,000.00 US Treasury Note
0.875% Due 4/30/2017

100.304 0.62 % 486,476.11 1,189.18 487,665.29 1,644.17

Sale 02/22/2016 594918BF0      140,000.00 Microsoft Note
1.3% Due 11/3/2018

100.325 1.18 % 140,455.00 551.06 141,006.06 580.82

Sale 02/22/2016 717081DJ9      100,000.00 Pfizer Inc. Note
1.1% Due 5/15/2017

100.162 0.97 % 100,162.00 296.39 100,458.39 197.97

Sale 02/23/2016 31846V203      299,949.00 First American Govt Obligation Fund 1.000 299,949.00 0.00 299,949.00 0.00

Sale 02/29/2016 02665WAQ4      215,000.00 American Honda Finance Note
1.55% Due 12/11/2017

100.312 1.37 % 215,670.80 722.04 216,392.84 789.57

Subtotal 1,763,276.96 1,767,863.67 4,310.34 1,772,174.01 5,145.23

Paydown 02/15/2016 161571GC2      0.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

100.000 0.00 164.13 164.13 0.00

Paydown 02/15/2016 43814HAC2      0.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

100.000 0.00 146.67 146.67 0.00

Paydown 02/15/2016 477877AD6      0.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

100.000 0.00 236.30 236.30 0.00

Paydown 02/15/2016 47787VAC5      28,185.23 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

100.000 28,185.23 189.32 28,374.55 0.00

Paydown 02/15/2016 89231MAC9      14,134.54 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

100.000 14,134.54 89.89 14,224.43 0.00

Paydown 02/15/2016 89231TAB6      0.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

100.000 0.00 115.00 115.00 0.00

Paydown 02/15/2016 89236WAC2      0.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

100.000 0.00 214.67 214.67 0.00

Paydown 02/18/2016 43814GAC4      11,620.49 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

100.000 11,620.49 116.46 11,736.95 0.00

Paydown 02/21/2016 43814CAC3      69.40 Honda Auto Receivables 2013-1 A3
0.48% Due 11/21/2016

100.000 69.40 0.03 69.43 0.00
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Transaction Ledger
1/31/16 Thru 2/29/16

City of Imperial Beach
Account #10188

Transaction 
Type

Settlement 
Date CUSIP Quantity Security Description Price

Acq/Disp
Yield Amount

Interest 
Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Paydown 02/22/2016 43813NAC0      0.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

100.000 0.00 242.67 242.67 0.00

Subtotal 54,009.66 54,009.66 1,515.14 55,524.80 0.00

Security 
Withdrawal

02/05/2016 31846V203      1,982.00 First American Govt Obligation Fund 1.000 1,982.00 0.00 1,982.00 0.00

Security 
Withdrawal

02/25/2016 31846V203      104.17 First American Govt Obligation Fund 1.000 104.17 0.00 104.17 0.00

Subtotal 2,086.17 2,086.17 0.00 2,086.17 0.00

TOTAL DISPOSITIONS 1,519,423.79 1,524,010.50 5,825.48 1,529,835.98 5,145.23

OTHER TRANSACTIONS

Interest 02/01/2016 3137EADK2      500,000.00 FHLMC Note
1.25% Due 8/1/2019

0.000 3,125.00 0.00 3,125.00 0.00

Interest 02/06/2016 459200HZ7      310,000.00 IBM Corp Note
1.125% Due 2/6/2018

0.000 1,743.75 0.00 1,743.75 0.00

Interest 02/08/2016 48125VLC2      2,000,000.00 JP Morgan Chase Floating Rate Note
1.658% Due 2/6/2017

0.000 8,944.44 0.00 8,944.44 0.00

Interest 02/20/2016 3133EEQM5      510,000.00 FFCB Note
1.11% Due 2/20/2018

0.000 2,830.50 0.00 2,830.50 0.00

Interest 02/28/2016 3135G0MZ3      500,000.00 FNMA Note
0.875% Due 8/28/2017

0.000 2,187.50 0.00 2,187.50 0.00

Interest 02/29/2016 912828UR9      500,000.00 US Treasury Note
0.75% Due 2/28/2018

0.000 1,875.00 0.00 1,875.00 0.00

Subtotal 4,320,000.00 20,706.19 0.00 20,706.19 0.00

Dividend 02/01/2016 31846V203      168,168.61 First American Govt Obligation Fund 0.000 1.09 0.00 1.09 0.00

Subtotal 168,168.61 1.09 0.00 1.09 0.00

TOTAL OTHER TRANSACTIONS 4,488,168.61 20,707.28 0.00 20,707.28 0.00
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Income Earned
1/31/16 Thru 2/29/16

City of Imperial Beach                            
Account #10188

CUSIP Security Description

Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Unreal G/L
Total Income

Fixed Income                  
02665WAQ4      American Honda Finance        

Note                          
Due 12/11/2017

12/08/2014
12/11/2014

0.00

214,876.13
0.00

214,881.23
0.00

462.85
722.04

0.00
259.19

5.10
0.00
5.10

264.29
0.00

264.29

037833BQ2      Apple Inc                     
Note                          
1.7% Due 02/22/2019

02/16/2016
02/23/2016
300,000.00

0.00
299,949.00

0.00
299,949.33

0.00
0.00

113.33
113.33

0.33
0.00
0.33

113.66
0.00

113.66

084670BD9      Berkshire Hathaway            
Note                          
1.9% Due 01/31/2017

04/11/2012
04/11/2012

1,000,000.00

1,002,803.81
0.00
0.00

1,002,581.04

52.78
0.00

1,636.11
1,583.33

0.00
222.77

(222.77)
1,360.56

0.00
1,360.56

161571GC2      Chase CHAIT                   
Pool #2013-A8                 
1.01% Due 10/15/2018

09/03/2015
09/04/2015
195,000.00

195,231.43
0.00
0.00

195,224.63

87.53
164.13

87.53
164.13

0.00
6.80

(6.80)
157.33

0.00
157.33

166764BA7      Chevron Corp                  
Note                          
1.79% Due 11/16/2018

11/09/2015
11/17/2015
310,000.00

310,000.00
0.00
0.00

310,000.00

1,140.63
0.00

1,603.04
462.41

0.00
0.00
0.00

462.41
0.00

462.41

24422ESB6      John Deere Capital Corp       
Note                          
1.3% Due 03/12/2018

12/03/2014
12/08/2014
115,000.00

114,409.91
0.00
0.00

114,432.14

577.24
0.00

701.82
124.58

22.23
0.00

22.23
146.81

0.00
146.81

3130A0C65      FHLB                          
Note                          
0.625% Due 12/28/2016

12/13/2013
12/18/2013
485,000.00

484,600.84
0.00
0.00

484,635.81

277.86
0.00

530.47
252.61

34.97
0.00

34.97
287.58

0.00
287.58

3130A4GJ5      FHLB                          
Note                          
1.125% Due 04/25/2018

05/27/2015
05/28/2015
500,000.00

501,123.37
0.00
0.00

501,083.34

1,500.00
0.00

1,968.75
468.75

0.00
40.03

(40.03)
428.72

0.00
428.72

3133782M2      FHLB                          
Note                          
1.5% Due 03/08/2019

02/09/2016
02/10/2016
500,000.00

0.00
507,710.00

0.00
507,572.57

0.00
(3,166.67)

3,604.17
437.50

0.00
137.43

(137.43)
300.07

0.00
300.07

3133834R9      FHLB                          
Note                          
0.375% Due 06/24/2016

08/07/2013
08/08/2013
500,000.00

499,603.35
0.00
0.00

499,683.23

192.71
0.00

348.96
156.25

79.88
0.00

79.88
236.13

0.00
236.13
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Income Earned
1/31/16 Thru 2/29/16

City of Imperial Beach                            
Account #10188

CUSIP Security Description

Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Unreal G/L
Total Income

3133ECWV2      FFCB                          
Note                          
0.875% Due 12/07/2016

08/07/2013
08/08/2013
500,000.00

500,033.11
0.00
0.00

500,030.02

656.25
0.00

1,020.83
364.58

0.00
3.09

(3.09)
361.49

0.00
361.49

3133EDDV1      FFCB                          
Note                          
1.16% Due 10/23/2017

01/29/2015
01/30/2015
185,000.00

185,911.83
0.00
0.00

185,869.85

584.19
0.00

763.02
178.83

0.00
41.98

(41.98)
136.85

0.00
136.85

3133EEQM5      FFCB                          
Note                          
1.11% Due 02/20/2018

08/28/2015
08/31/2015
510,000.00

511,713.63
0.00
0.00

511,647.37

2,531.73
2,830.50

172.98
471.75

0.00
66.26

(66.26)
405.49

0.00
405.49

3135G0E33      FNMA                          
Note                          
1.125% Due 07/20/2018

Various
Various

500,000.00

499,149.61
0.00
0.00

499,177.01

171.87
0.00

640.62
468.75

27.40
0.00

27.40
496.15

0.00
496.15

3135G0E58      FNMA                          
Note                          
1.125% Due 10/19/2018

Various
Various

495,000.00

494,755.88
0.00
0.00

494,763.02

1,577.82
0.00

2,041.88
464.06

13.55
6.41
7.14

471.20
0.00

471.20

3135G0G72      FNMA                          
Note                          
1.125% Due 12/14/2018

10/30/2015
11/03/2015
515,000.00

514,293.39
0.00
0.00

514,312.96

756.41
0.00

1,239.22
482.81

19.57
0.00

19.57
502.38

0.00
502.38

3135G0GY3      FNMA                          
Note                          
1.25% Due 01/30/2017

Various
Various

290,000.00

291,137.75
0.00
0.00

291,047.10

10.07
0.00

312.15
302.08

0.00
90.65

(90.65)
211.43

0.00
211.43

3135G0H63      FNMA                          
Note                          
1.375% Due 01/28/2019

01/06/2016
01/08/2016
500,000.00

499,838.55
0.00
0.00

499,842.84

57.29
0.00

630.21
572.92

4.29
0.00
4.29

577.21
0.00

577.21

3135G0MZ3      FNMA                          
Note                          
0.875% Due 08/28/2017

03/06/2014
03/07/2014
500,000.00

499,005.67
0.00
0.00

499,055.91

1,859.38
2,187.50

36.46
364.58

50.24
0.00

50.24
414.82

0.00
414.82

3135G0WJ8      FNMA                          
Note                          
0.875% Due 05/21/2018

Various
Various

500,000.00

493,735.81
0.00
0.00

493,952.08

850.70
0.00

1,215.28
364.58

216.27
0.00

216.27
580.85

0.00
580.85

3135G0ZL0      FNMA                          
Note                          
Due 09/27/2017

Various
Various

0.00

419,888.44
0.00

419,890.10
0.00

1,446.67
1,551.67

0.00
105.00

6.83
5.17
1.66

106.66
0.00

106.66
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Income Earned
1/31/16 Thru 2/29/16

City of Imperial Beach                            
Account #10188

CUSIP Security Description

Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Unreal G/L
Total Income

3135G0ZY2      FNMA                          
Note                          
1.75% Due 11/26/2019

07/31/2015
07/31/2015
325,000.00

328,043.39
0.00
0.00

327,980.07

1,026.91
0.00

1,500.87
473.96

0.00
63.32

(63.32)
410.64

0.00
410.64

3137EADC0      FHLMC                         
Note                          
1% Due 03/08/2017

07/26/2013
07/29/2013
500,000.00

500,048.68
0.00
0.00

500,045.16

1,986.11
0.00

2,402.78
416.67

0.00
3.52

(3.52)
413.15

0.00
413.15

3137EADF3      FHLMC                         
Note                          
1.25% Due 05/12/2017

08/07/2013
08/08/2013
500,000.00

501,108.15
0.00
0.00

501,039.19

1,371.53
0.00

1,892.36
520.83

0.00
68.96

(68.96)
451.87

0.00
451.87

3137EADH9      FHLMC                         
Note                          
1% Due 06/29/2017

01/29/2015
01/30/2015
190,000.00

190,741.60
0.00
0.00

190,699.75

168.89
0.00

327.22
158.33

0.00
41.85

(41.85)
116.48

0.00
116.48

3137EADK2      FHLMC                         
Note                          
1.25% Due 08/01/2019

04/29/2015
05/01/2015
500,000.00

497,434.49
0.00
0.00

497,492.75

3,125.00
3,125.00

520.83
520.83

58.26
0.00

58.26
579.09

0.00
579.09

3137EADL0      FHLMC                         
Note                          
1% Due 09/29/2017

07/31/2014
07/31/2014
500,000.00

498,488.41
0.00
0.00

498,560.74

1,694.44
0.00

2,111.11
416.67

72.33
0.00

72.33
489.00

0.00
489.00

3137EADM8      FHLMC                         
Note                          
1.25% Due 10/02/2019

05/27/2015
05/28/2015
500,000.00

495,362.41
0.00
0.00

495,462.85

2,065.97
0.00

2,586.81
520.84

100.44
0.00

100.44
621.28

0.00
621.28

3137EADP1      FHLMC                         
Note                          
0.875% Due 03/07/2018

03/06/2014
03/07/2014
510,000.00

505,642.12
0.00
0.00

505,807.32

1,785.00
0.00

2,156.88
371.88

165.20
0.00

165.20
537.08

0.00
537.08

36962G5W0      General Electric Capital Corp 
Note                          
2.3% Due 04/27/2017

04/25/2014
04/30/2014
300,000.00

304,008.25
0.00
0.00

303,750.51

1,801.67
0.00

2,376.67
575.00

0.00
257.74

(257.74)
317.26

0.00
317.26

38259PAC6      Google Inc                    
Note                          
2.125% Due 05/19/2016

07/26/2013
07/31/2013
350,000.00

351,436.25
0.00
0.00

351,050.59

1,487.50
0.00

2,107.29
619.79

0.00
385.66

(385.66)
234.13

0.00
234.13

43813NAC0      Honda Auto Receivables        
2015-2 A3                     
1.04% Due 02/21/2019

05/13/2015
05/20/2015
280,000.00

279,965.07
0.00
0.00

279,965.97

80.89
242.67

80.89
242.67

0.90
0.00
0.90

243.57
0.00

243.57
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Income Earned
1/31/16 Thru 2/29/16

City of Imperial Beach                            
Account #10188

CUSIP Security Description

Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Unreal G/L
Total Income

43814CAC3      Honda Auto Receivables        
2013-1 A3                     
Due 11/21/2016

02/12/2014
02/18/2014

0.00

69.40
0.00

69.40
0.00

0.01
0.03
0.00
0.02

0.00
0.00
0.00
0.02

0.00
0.02

43814GAC4      Honda Auto Receivables        
2014-2 A3                     
0.77% Due 03/19/2018

05/13/2014
05/21/2014
169,875.83

181,486.90
0.00

11,620.49
169,867.55

50.47
116.46

47.23
113.22

1.14
0.00
1.14

114.36
0.00

114.36

43814HAC2      Honda Auto Receivables        
2014-3 A3                     
0.88% Due 06/15/2018

08/12/2014
08/20/2014
200,000.00

199,980.71
0.00
0.00

199,981.77

78.22
146.67

78.22
146.67

1.06
0.00
1.06

147.73
0.00

147.73

458140AH3      Intel Corp                    
Note                          
1.95% Due 10/01/2016

12/19/2013
12/24/2013
285,000.00

287,164.56
0.00
0.00

286,906.24

1,852.50
0.00

2,315.63
463.13

0.00
258.32

(258.32)
204.81

0.00
204.81

459200HZ7      IBM Corp                      
Note                          
1.125% Due 02/06/2018

02/03/2015
02/06/2015
310,000.00

309,365.07
0.00
0.00

309,390.08

1,695.31
1,743.75

242.19
290.63

25.01
0.00

25.01
315.64

0.00
315.64

477877AD6      John Deere Owner Trust        
2014-B A3                     
1.07% Due 11/15/2018

Various
Various

265,000.00

265,028.19
0.00
0.00

265,026.94

126.02
236.30
126.02
236.30

1.22
2.47

(1.25)
235.05

0.00
235.05

47787VAC5      John Deere Owner Trust        
2014-A A3                     
0.92% Due 04/16/2018

04/02/2014
04/09/2014
218,748.29

246,917.76
0.00

28,185.23
218,735.25

100.97
189.32

89.44
177.79

2.72
0.00
2.72

180.51
0.00

180.51

48125VLC2      JP Morgan Chase               
Floating Rate Note            
1.658% Due 02/06/2017

02/01/2012
02/06/2012

2,000,000.00

2,000,000.00
0.00
0.00

2,000,000.00

6,271.11
8,944.44
2,117.92
4,791.25

0.00
0.00
0.00

4,791.25
0.00

4,791.25

594918BF0      Microsoft                     
Note                          
Due 11/03/2018

10/29/2015
11/03/2015

0.00

139,871.50
0.00

139,874.18
0.00

444.89
551.06

0.00
106.17

2.68
0.00
2.68

108.85
0.00

108.85

717081DJ9      Pfizer Inc.                   
Note                          
Due 05/15/2017

05/12/2014
05/15/2014

0.00

99,962.34
0.00

99,964.03
0.00

232.22
296.39

0.00
64.17

1.69
0.00
1.69

65.86
0.00

65.86

747525AG8      Qualcomm Inc                  
Note                          
1.4% Due 05/18/2018

Various
Various

370,000.00

369,552.61
0.00
0.00

369,568.11

1,021.61
0.00

1,453.28
431.67

15.50
0.00

15.50
447.17

0.00
447.17
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Income Earned
1/31/16 Thru 2/29/16

City of Imperial Beach                            
Account #10188

CUSIP Security Description

Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Unreal G/L
Total Income

808513AK1      Charles Schwab Corp           
Callable Note Cont 2/10/2018  
1.5% Due 03/10/2018

Various
Various

315,000.00

314,989.08
0.00
0.00

314,989.49

1,850.63
0.00

2,244.38
393.75

8.83
8.42
0.41

394.16
0.00

394.16

88579YAD3      3M Co.                        
Note                          
1.375% Due 09/29/2016

08/07/2013
08/12/2013
350,000.00

351,227.65
0.00
0.00

351,079.92

1,630.90
0.00

2,031.94
401.04

0.00
147.73

(147.73)
253.31

0.00
253.31

89231MAC9      Toyota Auto Receivables Owner 
2014-A                        
0.67% Due 12/15/2017

03/11/2014
03/19/2014
146,865.43

160,989.88
0.00

14,134.54
146,856.99

47.94
89.89
43.73
85.68

1.65
0.00
1.65

87.33
0.00

87.33

89231TAB6      Toyota Auto Receivables Owner 
2015-C                        
0.92% Due 02/15/2018

08/18/2015
08/26/2015
150,000.00

149,990.06
0.00
0.00

149,990.45

61.33
115.00

61.33
115.00

0.39
0.00
0.39

115.39
0.00

115.39

89236WAC2      Toyota Auto Receivables Owner 
2015-A                        
1.12% Due 02/15/2019

02/24/2015
03/04/2015
230,000.00

229,975.99
0.00
0.00

229,976.92

114.49
214.67
114.49
214.67

0.93
0.00
0.93

215.60
0.00

215.60

91159HHD5      US Bancorp                    
Callable Note Cont 4/15/2017  
1.65% Due 05/15/2017

04/29/2014
04/30/2014
300,000.00

301,634.98
0.00
0.00

301,526.98

1,045.00
0.00

1,457.50
412.50

0.00
108.00

(108.00)
304.50

0.00
304.50

912828RH5      US Treasury                   
Note                          
1.375% Due 09/30/2018

12/04/2014
12/05/2014
500,000.00

501,225.97
0.00
0.00

501,189.39

2,329.23
0.00

2,873.98
544.75

0.00
36.58

(36.58)
508.17

0.00
508.17

912828SS0      US Treasury                   
Note                          
Due 04/30/2017

10/07/2013
10/08/2013

0.00

484,828.55
0.00

484,831.94
0.00

1,084.25
1,189.18

0.00
104.93

3.39
0.00
3.39

108.32
0.00

108.32

912828SX9      US Treasury                   
Note                          
1.125% Due 05/31/2019

09/29/2015
09/30/2015
495,000.00

494,808.50
0.00
0.00

494,813.07

958.56
0.00

1,399.80
441.24

4.57
0.00
4.57

445.81
0.00

445.81

912828TW0      US Treasury                   
Note                          
0.75% Due 10/31/2017

09/11/2014
09/12/2014
500,000.00

496,627.23
0.00
0.00

496,780.54

958.10
0.00

1,256.87
298.77

153.31
0.00

153.31
452.08

0.00
452.08

912828UB4      US Treasury                   
Note                          
1% Due 11/30/2019

10/29/2015
10/30/2015
500,000.00

493,193.70
0.00
0.00

493,334.89

860.66
0.00

1,256.83
396.17

141.19
0.00

141.19
537.36

0.00
537.36
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Income Earned
1/31/16 Thru 2/29/16

City of Imperial Beach                            
Account #10188

CUSIP Security Description

Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Unreal G/L
Total Income

912828UJ7      US Treasury                   
Note                          
0.875% Due 01/31/2018

10/29/2014
10/30/2014
500,000.00

498,634.01
0.00
0.00

498,688.28

12.02
0.00

360.58
348.56

54.27
0.00

54.27
402.83

0.00
402.83

912828UL2      US Treasury                   
Note                          
1.375% Due 01/31/2020

01/06/2016
01/07/2016
500,000.00

496,583.61
0.00
0.00

496,651.47

18.89
0.00

566.62
547.73

67.86
0.00

67.86
615.59

0.00
615.59

912828UR9      US Treasury                   
Note                          
0.75% Due 02/28/2018

12/04/2014
12/05/2014
500,000.00

496,541.22
0.00
0.00

496,673.54

1,586.54
1,875.00

10.19
298.65

132.32
0.00

132.32
430.97

0.00
430.97

912828UV0      US Treasury                   
Note                          
1.125% Due 03/31/2020

02/09/2016
02/10/2016
500,000.00

0.00
501,446.99

0.00
501,427.84

0.00
(2,044.06)

2,351.43
307.37

0.00
19.15

(19.15)
288.22

0.00
288.22

912828VA5      US Treasury                   
Note                          
1.125% Due 04/30/2020

01/28/2016
01/29/2016
480,000.00

476,071.71
0.00
0.00

476,145.21

1,365.00
0.00

1,815.00
450.00

73.50
0.00

73.50
523.50

0.00
523.50

912828WD8      US Treasury                   
Note                          
1.25% Due 10/31/2018

10/29/2014
10/30/2014
500,000.00

499,317.78
0.00
0.00

499,337.51

1,596.84
0.00

2,094.78
497.94

19.73
0.00

19.73
517.67

0.00
517.67

94974BFG0      Wells Fargo Corp              
Note                          
1.5% Due 01/16/2018

09/09/2014
09/10/2014
300,000.00

299,179.85
0.00
0.00

299,213.12

187.50
0.00

562.50
375.00

33.27
0.00

33.27
408.27

0.00
408.27

TOTAL Fixed Income                  23,440,489.55

23,529,610.14
1,309,105.99
1,413,451.14

23,424,866.70

58,969.10
21,320.94
63,702.42
26,054.26

1,624.02
2,022.31
(398.29)

25,655.97
0.00

25,655.97
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Income Earned
1/31/16 Thru 2/29/16

City of Imperial Beach                            
Account #10188

CUSIP Security Description

Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Unreal G/L
Total Income

Cash & Equivalent             
31846V203      First American                

Govt Obligation Fund          09/21/2015
09/21/2015
293,769.85

165,043.61
234,140.37
105,414.13
293,769.85

0.00
1.09
0.00
1.09

0.00
0.00
0.00
1.09

0.00
1.09

TOTAL Cash & Equivalent             293,769.85

165,043.61
234,140.37
105,414.13
293,769.85

0.00
1.09
0.00
1.09

0.00
0.00
0.00
1.09

0.00
1.09

TOTAL PORTFOLIO 23,734,259.40

23,694,653.75
1,543,246.36
1,518,865.27

23,718,636.55

58,969.10
21,322.03
63,702.42
26,055.35

1,624.02
2,022.31
(398.29)

25,657.06
0.00

25,657.06
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Cash Flow Report
From 02/29/2016

City of Imperial Beach
Account #10188

Payment Date
Transaction 
Type CUSIP Quantity Security Description Principal Amount Income Total Amount

03/02/2016 Closing 
Purchase

31846V203      264,999.21 First American Govt Obligation Fund 0.00 0.00 0.00

03/02/2016 Purchase 47788MAB6      265,000.00 John Deere Owner Trust 2016-A A2
1.15% Due 10/15/2018

0.00 0.00 0.00

03/02/2016 Sale 31846V203      264,999.21 First American Govt Obligation Fund 0.00 0.00 0.00

03/02/2016 Short Sale 31846V203      -264,999.21 First American Govt Obligation Fund 0.00 0.00 0.00

03/07/2016 Interest 3137EADP1      510,000.00 FHLMC Note
0.875% Due 3/7/2018

0.00 2,231.25 2,231.25

03/08/2016 Interest 3133782M2      500,000.00 FHLB Note
1.5% Due 3/8/2019

0.00 3,750.00 3,750.00

03/08/2016 Interest 3137EADC0      500,000.00 FHLMC Note
1% Due 3/8/2017

0.00 2,500.00 2,500.00

03/10/2016 Interest 808513AK1      315,000.00 Charles Schwab Corp Callable Note Cont 
2/10/2018
1.5% Due 3/10/2018

0.00 2,362.50 2,362.50

03/12/2016 Interest 24422ESB6      115,000.00 John Deere Capital Corp Note
1.3% Due 3/12/2018

0.00 747.50 747.50

03/15/2016 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

0.00 164.13 164.13

03/15/2016 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

19,116.91 167.71 19,284.62

03/15/2016 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

14,732.06 82.00 14,814.06

03/15/2016 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

13,340.75 146.67 13,487.42

03/15/2016 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

0.00 236.30 236.30

03/15/2016 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

8,826.82 115.00 8,941.82

03/15/2016 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

12,793.95 214.67 13,008.62

03/18/2016 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

14,109.89 109.00 14,218.89

03/21/2016 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

10,721.97 242.67 10,964.64

03/29/2016 Interest 3137EADL0      500,000.00 FHLMC Note
1% Due 9/29/2017

0.00 2,500.00 2,500.00

03/29/2016 Interest 88579YAD3      350,000.00 3M Co. Note
1.375% Due 9/29/2016

0.00 2,406.25 2,406.25
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Cash Flow Report
From 02/29/2016

City of Imperial Beach
Account #10188

Payment Date
Transaction 
Type CUSIP Quantity Security Description Principal Amount Income Total Amount

03/31/2016 Interest 912828UV0      500,000.00 US Treasury Note
1.125% Due 3/31/2020

0.00 2,812.50 2,812.50

03/31/2016 Interest 912828RH5      500,000.00 US Treasury Note
1.375% Due 9/30/2018

0.00 3,437.50 3,437.50

Mar 2016 93,642.35 24,225.65 117,868.00

04/01/2016 Interest 458140AH3      285,000.00 Intel Corp Note
1.95% Due 10/1/2016

0.00 2,778.75 2,778.75

04/02/2016 Interest 3137EADM8      500,000.00 FHLMC Note
1.25% Due 10/2/2019

0.00 3,125.00 3,125.00

04/15/2016 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

13,175.50 136.88 13,312.38

04/15/2016 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

17,116.19 236.30 17,352.49

04/15/2016 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

14,280.49 73.77 14,354.26

04/15/2016 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

8,604.17 108.23 8,712.40

04/15/2016 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

0.00 164.13 164.13

04/15/2016 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

18,582.16 153.05 18,735.21

04/15/2016 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

12,517.13 202.73 12,719.86

04/18/2016 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

13,713.74 99.95 13,813.69

04/19/2016 Interest 3135G0E58      495,000.00 FNMA Note
1.125% Due 10/19/2018

0.00 2,784.38 2,784.38

04/21/2016 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

10,556.26 233.37 10,789.63

04/23/2016 Interest 3133EDDV1      185,000.00 FFCB Note
1.16% Due 10/23/2017

0.00 1,073.00 1,073.00

04/25/2016 Interest 3130A4GJ5      500,000.00 FHLB Note
1.125% Due 4/25/2018

0.00 2,812.50 2,812.50

04/27/2016 Interest 36962G5W0      300,000.00 General Electric Capital Corp Note
2.3% Due 4/27/2017

0.00 3,450.00 3,450.00

04/30/2016 Interest 912828TW0      500,000.00 US Treasury Note
0.75% Due 10/31/2017

0.00 1,875.00 1,875.00

04/30/2016 Interest 912828VA5      480,000.00 US Treasury Note
1.125% Due 4/30/2020

0.00 2,700.00 2,700.00
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Cash Flow Report
From 02/29/2016

City of Imperial Beach
Account #10188

Payment Date
Transaction 
Type CUSIP Quantity Security Description Principal Amount Income Total Amount

04/30/2016 Interest 912828WD8      500,000.00 US Treasury Note
1.25% Due 10/31/2018

0.00 3,125.00 3,125.00

Apr 2016 108,545.64 25,132.04 133,677.68

05/08/2016 Interest 48125VLC2      2,000,000.00 JP Morgan Chase Floating Rate Note
1.658% Due 2/6/2017

0.00 8,287.50 8,287.50

05/12/2016 Interest 3137EADF3      500,000.00 FHLMC Note
1.25% Due 5/12/2017

0.00 3,125.00 3,125.00

05/15/2016 Interest 91159HHD5      300,000.00 US Bancorp Callable Note Cont 4/15/2017
1.65% Due 5/15/2017

0.00 2,475.00 2,475.00

05/15/2016 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

13,004.45 127.22 13,131.67

05/15/2016 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

16,713.27 221.03 16,934.30

05/15/2016 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

8,381.32 101.64 8,482.96

05/15/2016 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

12,240.00 191.04 12,431.04

05/15/2016 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

0.00 164.13 164.13

05/15/2016 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

18,046.80 138.80 18,185.60

05/15/2016 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

13,828.38 65.80 13,894.18

05/16/2016 Interest 166764BA7      310,000.00 Chevron Corp Note
1.79% Due 11/16/2018

0.00 2,759.09 2,759.09

05/18/2016 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

13,317.20 91.15 13,408.35

05/19/2016 Maturity 38259PAC6      350,000.00 Google Inc Note
2.125% Due 5/19/2016

350,000.00 3,718.75 353,718.75

05/20/2016 Interest 747525AG8      370,000.00 Qualcomm Inc Note
1.4% Due 5/18/2018

0.00 2,590.00 2,590.00

05/21/2016 Interest 3135G0WJ8      500,000.00 FNMA Note
0.875% Due 5/21/2018

0.00 2,187.50 2,187.50

05/21/2016 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

10,390.32 224.23 10,614.55

05/26/2016 Interest 3135G0ZY2      325,000.00 FNMA Note
1.75% Due 11/26/2019

0.00 2,843.75 2,843.75

05/31/2016 Interest 912828UB4      500,000.00 US Treasury Note
1% Due 11/30/2019

0.00 2,500.00 2,500.00
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Cash Flow Report
From 02/29/2016

City of Imperial Beach
Account #10188

Payment Date
Transaction 
Type CUSIP Quantity Security Description Principal Amount Income Total Amount

05/31/2016 Interest 912828SX9      495,000.00 US Treasury Note
1.125% Due 5/31/2019

0.00 2,784.38 2,784.38

May 2016 455,921.74 34,596.01 490,517.75

06/07/2016 Interest 3133ECWV2      500,000.00 FFCB Note
0.875% Due 12/7/2016

0.00 2,187.50 2,187.50

06/14/2016 Interest 3135G0G72      515,000.00 FNMA Note
1.125% Due 12/14/2018

0.00 2,896.88 2,896.88

06/15/2016 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

0.00 164.13 164.13

06/15/2016 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

16,309.67 206.12 16,515.79

06/15/2016 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

17,510.80 124.97 17,635.77

06/15/2016 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

11,962.54 179.62 12,142.16

06/15/2016 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

12,827.47 117.68 12,945.15

06/15/2016 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

13,375.76 58.08 13,433.84

06/15/2016 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

8,158.29 95.21 8,253.50

06/18/2016 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

12,920.28 82.60 13,002.88

06/21/2016 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

10,224.16 215.22 10,439.38

06/24/2016 Maturity 3133834R9      500,000.00 FHLB Note
0.375% Due 6/24/2016

500,000.00 937.50 500,937.50

06/28/2016 Interest 3130A0C65      485,000.00 FHLB Note
0.625% Due 12/28/2016

0.00 1,515.63 1,515.63

06/29/2016 Interest 3137EADH9      190,000.00 FHLMC Note
1% Due 6/29/2017

0.00 950.00 950.00

Jun 2016 603,288.97 9,731.14 613,020.11

07/15/2016 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

0.00 164.13 164.13

07/15/2016 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

16,974.19 111.54 17,085.73

07/15/2016 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

12,922.62 50.61 12,973.23

07/15/2016 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

12,644.38 108.28 12,752.66
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07/15/2016 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

15,905.38 191.59 16,096.97

07/15/2016 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

7,935.06 88.96 8,024.02

07/15/2016 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

11,684.76 168.45 11,853.21

07/16/2016 Interest 94974BFG0      300,000.00 Wells Fargo Corp Note
1.5% Due 1/16/2018

0.00 2,250.00 2,250.00

07/18/2016 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

12,522.96 74.31 12,597.27

07/20/2016 Interest 3135G0E33      500,000.00 FNMA Note
1.125% Due 7/20/2018

0.00 2,812.51 2,812.51

07/21/2016 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

10,057.78 206.36 10,264.14

07/28/2016 Interest 3135G0H63      500,000.00 FNMA Note
1.375% Due 1/28/2019

0.00 3,437.50 3,437.50

07/30/2016 Interest 3135G0GY3      290,000.00 FNMA Note
1.25% Due 1/30/2017

0.00 1,812.50 1,812.50

07/31/2016 Interest 912828UL2      500,000.00 US Treasury Note
1.375% Due 1/31/2020

0.00 3,437.50 3,437.50

07/31/2016 Interest 084670BD9      1,000,000.00 Berkshire Hathaway Note
1.9% Due 1/31/2017

0.00 9,500.00 9,500.00

07/31/2016 Interest 912828UJ7      500,000.00 US Treasury Note
0.875% Due 1/31/2018

0.00 2,187.50 2,187.50

Jul 2016 100,647.13 26,601.74 127,248.87

08/01/2016 Interest 3137EADK2      500,000.00 FHLMC Note
1.25% Due 8/1/2019

0.00 3,125.00 3,125.00

08/06/2016 Interest 459200HZ7      310,000.00 IBM Corp Note
1.125% Due 2/6/2018

0.00 1,743.75 1,743.75

08/08/2016 Interest 48125VLC2      2,000,000.00 JP Morgan Chase Floating Rate Note
1.658% Due 2/6/2017

0.00 8,287.50 8,287.50

08/15/2016 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

12,468.94 43.40 12,512.34

08/15/2016 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

7,711.64 82.87 7,794.51

08/15/2016 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

0.00 164.13 164.13

08/15/2016 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

12,455.04 99.01 12,554.05

08/15/2016 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

15,500.45 177.40 15,677.85
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08/15/2016 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

16,436.96 98.53 16,535.49

08/15/2016 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

11,406.65 157.55 11,564.20

08/18/2016 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

12,125.26 66.28 12,191.54

08/20/2016 Interest 3133EEQM5      510,000.00 FFCB Note
1.11% Due 2/20/2018

0.00 2,830.50 2,830.50

08/21/2016 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

9,891.19 197.64 10,088.83

08/23/2016 Interest 037833BQ2      300,000.00 Apple Inc Note
1.7% Due 2/22/2019

0.00 2,550.00 2,550.00

08/28/2016 Interest 3135G0MZ3      500,000.00 FNMA Note
0.875% Due 8/28/2017

0.00 2,187.50 2,187.50

08/31/2016 Interest 912828UR9      500,000.00 US Treasury Note
0.75% Due 2/28/2018

0.00 1,875.00 1,875.00

Aug 2016 97,996.13 23,686.06 121,682.19

09/07/2016 Interest 3137EADP1      510,000.00 FHLMC Note
0.875% Due 3/7/2018

0.00 2,231.25 2,231.25

09/08/2016 Interest 3133782M2      500,000.00 FHLB Note
1.5% Due 3/8/2019

0.00 3,750.00 3,750.00

09/08/2016 Interest 3137EADC0      500,000.00 FHLMC Note
1% Due 3/8/2017

0.00 2,500.00 2,500.00

09/10/2016 Interest 808513AK1      315,000.00 Charles Schwab Corp Callable Note Cont 
2/10/2018
1.5% Due 3/10/2018

0.00 2,362.50 2,362.50

09/12/2016 Interest 24422ESB6      115,000.00 John Deere Capital Corp Note
1.3% Due 3/12/2018

0.00 747.50 747.50

09/15/2016 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

12,259.30 89.87 12,349.17

09/15/2016 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

15,094.83 163.58 15,258.41

09/15/2016 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

7,488.02 76.96 7,564.98

09/15/2016 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

11,128.23 146.90 11,275.13

09/15/2016 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

0.00 164.13 164.13

09/15/2016 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

15,899.10 85.93 15,985.03
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09/15/2016 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

12,014.75 36.44 12,051.19

09/18/2016 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

11,727.16 58.50 11,785.66

09/21/2016 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

9,724.36 189.07 9,913.43

09/29/2016 Interest 3137EADL0      500,000.00 FHLMC Note
1% Due 9/29/2017

0.00 2,500.00 2,500.00

09/29/2016 Maturity 88579YAD3      350,000.00 3M Co. Note
1.375% Due 9/29/2016

350,000.00 2,406.25 352,406.25

09/30/2016 Interest 912828RH5      500,000.00 US Treasury Note
1.375% Due 9/30/2018

0.00 3,437.50 3,437.50

09/30/2016 Interest 912828UV0      500,000.00 US Treasury Note
1.125% Due 3/31/2020

0.00 2,812.50 2,812.50

Sep 2016 445,335.75 23,758.88 469,094.63

10/01/2016 Maturity 458140AH3      285,000.00 Intel Corp Note
1.95% Due 10/1/2016

285,000.00 2,778.75 287,778.75

10/02/2016 Interest 3137EADM8      500,000.00 FHLMC Note
1.25% Due 10/2/2019

0.00 3,125.00 3,125.00

10/15/2016 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

11,560.03 29.73 11,589.76

10/15/2016 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

7,264.21 71.22 7,335.43

10/15/2016 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

0.00 164.13 164.13

10/15/2016 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

12,056.98 80.88 12,137.86

10/15/2016 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

14,688.54 150.12 14,838.66

10/15/2016 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

15,360.62 73.74 15,434.36

10/15/2016 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

10,849.48 136.52 10,986.00

10/18/2016 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

11,328.69 50.97 11,379.66

10/19/2016 Interest 3135G0E58      495,000.00 FNMA Note
1.125% Due 10/19/2018

0.00 2,784.38 2,784.38

10/21/2016 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

9,557.32 180.64 9,737.96

10/23/2016 Interest 3133EDDV1      185,000.00 FFCB Note
1.16% Due 10/23/2017

0.00 1,073.00 1,073.00
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10/25/2016 Interest 3130A4GJ5      500,000.00 FHLB Note
1.125% Due 4/25/2018

0.00 2,812.50 2,812.50

10/27/2016 Interest 36962G5W0      300,000.00 General Electric Capital Corp Note
2.3% Due 4/27/2017

0.00 3,450.00 3,450.00

10/31/2016 Interest 912828TW0      500,000.00 US Treasury Note
0.75% Due 10/31/2017

0.00 1,875.00 1,875.00

10/31/2016 Interest 912828VA5      480,000.00 US Treasury Note
1.125% Due 4/30/2020

0.00 2,700.00 2,700.00

10/31/2016 Interest 912828WD8      500,000.00 US Treasury Note
1.25% Due 10/31/2018

0.00 3,125.00 3,125.00

Oct 2016 377,665.87 24,661.58 402,327.45

11/08/2016 Interest 48125VLC2      2,000,000.00 JP Morgan Chase Floating Rate Note
1.658% Due 2/6/2017

0.00 8,287.50 8,287.50

11/12/2016 Interest 3137EADF3      500,000.00 FHLMC Note
1.25% Due 5/12/2017

0.00 3,125.00 3,125.00

11/15/2016 Interest 91159HHD5      300,000.00 US Bancorp Callable Note Cont 4/15/2017
1.65% Due 5/15/2017

0.00 2,475.00 2,475.00

11/15/2016 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

11,847.90 72.04 11,919.94

11/15/2016 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

14,281.58 137.02 14,418.60

11/15/2016 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

11,104.79 23.27 11,128.06

11/15/2016 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

7,040.21 65.65 7,105.86

11/15/2016 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

10,570.41 126.39 10,696.80

11/15/2016 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

8,047.40 164.13 8,211.53

11/15/2016 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

14,821.52 61.96 14,883.48

11/16/2016 Interest 166764BA7      310,000.00 Chevron Corp Note
1.79% Due 11/16/2018

0.00 2,774.50 2,774.50

11/18/2016 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

10,929.82 43.70 10,973.52

11/20/2016 Interest 747525AG8      370,000.00 Qualcomm Inc Note
1.4% Due 5/18/2018

0.00 2,590.00 2,590.00

11/21/2016 Interest 3135G0WJ8      500,000.00 FNMA Note
0.875% Due 5/21/2018

0.00 2,187.50 2,187.50

11/21/2016 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

9,390.05 172.36 9,562.41
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11/26/2016 Interest 3135G0ZY2      325,000.00 FNMA Note
1.75% Due 11/26/2019

0.00 2,843.75 2,843.75

11/30/2016 Interest 912828SX9      495,000.00 US Treasury Note
1.125% Due 5/31/2019

0.00 2,784.38 2,784.38

11/30/2016 Interest 912828UB4      500,000.00 US Treasury Note
1% Due 11/30/2019

0.00 2,500.00 2,500.00

Nov 2016 98,033.68 30,434.15 128,467.83

12/07/2016 Maturity 3133ECWV2      500,000.00 FFCB Note
0.875% Due 12/7/2016

500,000.00 2,187.50 502,187.50

12/14/2016 Interest 3135G0G72      515,000.00 FNMA Note
1.125% Due 12/14/2018

0.00 2,896.88 2,896.88

12/15/2016 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

8,054.11 157.35 8,211.46

12/15/2016 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

11,631.91 63.35 11,695.26

12/15/2016 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

13,873.95 124.29 13,998.24

12/15/2016 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

14,281.80 50.60 14,332.40

12/15/2016 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

10,291.02 116.52 10,407.54

12/15/2016 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

10,649.02 17.07 10,666.09

12/15/2016 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

6,816.01 60.25 6,876.26

12/18/2016 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

10,530.56 36.69 10,567.25

12/21/2016 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

9,222.57 164.22 9,386.79

12/28/2016 Maturity 3130A0C65      485,000.00 FHLB Note
0.625% Due 12/28/2016

485,000.00 1,515.63 486,515.63

12/29/2016 Interest 3137EADH9      190,000.00 FHLMC Note
1% Due 6/29/2017

0.00 950.00 950.00

Dec 2016 1,080,350.95 8,340.35 1,088,691.30

01/15/2017 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

8,060.83 150.57 8,211.40

01/15/2017 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

11,408.83 54.82 11,463.65

01/15/2017 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

13,465.64 111.92 13,577.56
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01/15/2017 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

13,741.45 39.65 13,781.10

01/15/2017 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

10,192.71 11.13 10,203.84

01/15/2017 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

6,591.61 55.03 6,646.64

01/15/2017 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

10,011.29 106.92 10,118.21

01/16/2017 Interest 94974BFG0      300,000.00 Wells Fargo Corp Note
1.5% Due 1/16/2018

0.00 2,250.00 2,250.00

01/17/2017 Paydown 89231MAC9      146,865.43 Toyota Auto Receivables Owner 2014-A
0.67% Due 12/15/2017

9,735.89 0.36 9,736.25

01/18/2017 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

10,130.92 29.93 10,160.85

01/20/2017 Interest 3135G0E33      500,000.00 FNMA Note
1.125% Due 7/20/2018

0.00 2,812.51 2,812.51

01/21/2017 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

9,054.85 156.23 9,211.08

01/28/2017 Interest 3135G0H63      500,000.00 FNMA Note
1.375% Due 1/28/2019

0.00 3,437.50 3,437.50

01/30/2017 Maturity 3135G0GY3      290,000.00 FNMA Note
1.25% Due 1/30/2017

290,000.00 1,812.50 291,812.50

01/31/2017 Interest 912828UJ7      500,000.00 US Treasury Note
0.875% Due 1/31/2018

0.00 2,187.50 2,187.50

01/31/2017 Interest 912828UL2      500,000.00 US Treasury Note
1.375% Due 1/31/2020

0.00 3,437.50 3,437.50

01/31/2017 Maturity 084670BD9      1,000,000.00 Berkshire Hathaway Note
1.9% Due 1/31/2017

1,000,000.00 9,500.00 1,009,500.00

Jan 2017 1,392,394.02 26,154.07 1,418,548.09

02/01/2017 Interest 3137EADK2      500,000.00 FHLMC Note
1.25% Due 8/1/2019

0.00 3,125.00 3,125.00

02/06/2017 Interest 459200HZ7      310,000.00 IBM Corp Note
1.125% Due 2/6/2018

0.00 1,743.75 1,743.75

02/06/2017 Maturity 48125VLC2      2,000,000.00 JP Morgan Chase Floating Rate Note
1.658% Due 2/6/2017

2,000,000.00 8,103.33 2,008,103.33

02/15/2017 Paydown 161571GC2      195,000.00 Chase CHAIT Pool #2013-A8
1.01% Due 10/15/2018

8,067.54 143.79 8,211.33

02/15/2017 Paydown 43814HAC2      200,000.00 Honda Auto Receivables 2014-3 A3
0.88% Due 6/15/2018

11,178.47 46.45 11,224.92

02/15/2017 Paydown 477877AD6      265,000.00 John Deere Owner Trust 2014-B A3
1.07% Due 11/15/2018

13,056.67 99.91 13,156.58
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02/15/2017 Paydown 89231TAB6      150,000.00 Toyota Auto Receivables Owner 2015-C
0.92% Due 2/15/2018

6,367.03 49.97 6,417.00

02/15/2017 Paydown 89236WAC2      230,000.00 Toyota Auto Receivables Owner 2015-A
1.12% Due 2/15/2019

9,731.26 97.57 9,828.83

02/15/2017 Paydown 47787VAC5      218,748.29 John Deere Owner Trust 2014-A A3
0.92% Due 4/16/2018

13,200.48 29.11 13,229.59

02/18/2017 Paydown 43814GAC4      169,875.83 Honda Auto Receivables 2014-2 A3
0.77% Due 3/19/2018

9,730.88 23.43 9,754.31

02/20/2017 Interest 3133EEQM5      510,000.00 FFCB Note
1.11% Due 2/20/2018

0.00 2,830.50 2,830.50

02/21/2017 Paydown 43813NAC0      280,000.00 Honda Auto Receivables 2015-2 A3
1.04% Due 2/21/2019

8,886.92 148.38 9,035.30

02/23/2017 Interest 037833BQ2      300,000.00 Apple Inc Note
1.7% Due 2/22/2019

0.00 2,550.00 2,550.00

02/28/2017 Interest 3135G0MZ3      500,000.00 FNMA Note
0.875% Due 8/28/2017

0.00 2,187.50 2,187.50

02/28/2017 Interest 912828UR9      500,000.00 US Treasury Note
0.75% Due 2/28/2018

0.00 1,875.00 1,875.00

Feb 2017 2,080,219.25 23,053.69 2,103,272.94

Total 6,934,041.48 280,375.36 7,214,416.84
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